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Report description:

The global industrial communication market was valued at USD 21.9 billion in 2023 to USD 29.0 billion by 2028; it is expected to
grow at a CAGR of 5.7% from 2023 to 2028. The automotive industry continues to evolve at an impressive pace with the adoption
of automation and connectivity. In automotive manufacturing, Ethernet (IEEE 802.3) is a widely used protocol. In this industry,
many processes are controlled through computers, and Ethernet is one of the most suitable protocols for computer-enabled
communication. The technology is primarily used for diagnostics, machine control, factory automation, and connecting remote
sensors. Furthermore, industrial communication plays an important role in increasing connectivity in electric vehicles (EVs) by
facilitating communication between various components and systems in the vehicle. In EVs, there are several subsystems that
need to communicate with each other, including the battery management system, motor controller, charging system, and various
sensors and actuators.

Services offerings to exhibit higher CAGR in the industrial communication market during forecast period

Rapid changes in network infrastructure and the growing adoption of lloT have led to the adoption of cloud and virtualization. This
has significantly increased the pressure on network administrators to manage the network infrastructure. Hence, manufacturing
industries are outsourcing network services to ensure better network management quality and reduced operating costs. Also,
post-COVID-19, most companies are adopting remote network monitoring services, which is expected to boost the services
market during the forecast period.



Food and beverages vertical to exhibit higher CAGR in the industrial communication market

Among all industry verticals, the market for pharmaceuticals, food & beverages, and water & wastewater management segments
is expected to grow at a significant CAGR during the forecast period. The post-COVID-19 scenario is expected to witness high
demand for automation in the food & beverages industry to ensure minimum human intervention during the manufacturing and
the processing of final products. This, in turn, is expected to lead to the demand for industrial communication systems to ensure
the required productivity.

Asia Pacific accounted for largest share of the industrial communication market in 2022

Asia Pacific is a leading industrial hub for several industries, including automotive, electrical, and electronics. It is also the largest
automobile producer in the world. In Asia Pacific, countries such as China, India, and South Korea are the leading manufacturers of
consumer electronics devices, including smartphones, laptops, and gaming consoles. The large-scale development exhibited by
the emerging economies in this region with the use of advanced technologies for manufacturing is contributing to the growth of
the industrial communication market. Additionally, various initiatives undertaken by the governments of Asia Pacific countries to
encourage the development of large and medium enterprises are also boosting the industrial communication market.

Breakdown of primaries
The study contains insights from various industry experts, ranging from component suppliers to Tier 1 companies and OEMs. The
break-up of the primaries is as follows:

-0By Company Type - Tier 1 - 25%, Tier 2 - 35%, Tier 3 - 40%
-[By Designation- C-level Executives - 40%, Managers - 30%, Others - 30%
-By Region-North America - 42%, Europe - 25%, Asia Pacific - 21%, RoW - 12%

The industrial communication market is dominated by a few globally established players such as Cisco Systems, Inc. (US),
Siemens (Germany), Rockwell Automation (US), OMRON Corporation (Japan), Moxa Inc. (Taiwan), Huawei Technologies Co., Ltd.
(China), SICK AG (Germany), Schneider Electric (France), ABB (Switzerland), Belden Inc. (US), GE (France), Advantech Co., Ltd
(Taiwan), FANUC CORPORATION (Japan), Bosch Rexroth AG (Germany), AAEON Technology Inc. (Taiwan), HMS Networks
(Sweden), Honeywell International Inc. (US), Mitsubishi Electric Corporation (Japan), Ericsson (Sweden), Hans Turck GmbH & Co.
KG (Germany), ACS Motion Control (Israel), Eaton (Ireland), Beckhoff Automation (Germany), Hitachi, Ltd. (Japan). The study
includes an in-depth competitive analysis of these key players in the industrial communication market, with their company
profiles, recent developments, and key market strategies.

Research Coverage:

The report segments the industrial communication market and forecasts its offering, communication protocol, by vertical, and by
region. The report also discusses the drivers, restraints, opportunities, and challenges pertaining to the market. It gives a detailed
view of the market across four main regions- North America, Europe, Asia Pacific, and RoW. Supply chain analysis has been
included in the report, along with the key players and their competitive analysis in the industrial communication ecosystem.

Key Benefits to Buy the Report:

-JAnalysis Of key drivers (Growing need for scalable, faster, reliable, and interoperable communication protocols, increasing use of
digital twin to safely monitor smart manufacturing operations, increasing use of machine-to-machine communication technology,
and initiatives undertaken by governments of different countries to promote adoption of industrial automation). Restraint
(Absence of standardization in industrial communication protocols and interfaces). Opportunity (5G is offering lucrative
opportunities for the growth of Industrial IoT and upsurge in demand for wireless networks). Challenges (Threats related to



cybersecurity and harsh field site conditions such as high-voltage transients, severe shocks and vibrations, and extremely high
temperatures).

-JProduct Development/Innovation: Detailed insights on upcoming technologies, research & development activities, and new
product launches in the industrial communication market.

-IMarket Development: Comprehensive information about lucrative markets - the report analyses the industrial communication
market across varied regions

-OMarket Diversification: Exhaustive information about new products & services, untapped geographies, recent developments, and
investments in the industrial communication market.

-JCompetitive Assessment: In-depth assessment of market shares, growth strategies and service offerings of leading players like
Cisco Systems, Inc (US), Siemens (Germany), Rockwell Automation (US), OMRON Corporation (Japan), Moxa Inc. (Taiwan).
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