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Report description:

The global in-circuit test market is estimated to grow from USD 1.2 Billion in 2023 to USD 1.4 Billion by 2028; it is expected to
record a CAGR of 3.6% during the forecast period. The growth of the in-circuit test market is attributed to the include the increase
in the sales of consumer electronics for consumer electronics appliances such as televisions, laptops, smartphones. Also, smart
medical devices used in the medical sector requires test & measurement process with high accuracy, which leads to an increase
in the demand for in-circuit test.

"Analog In-Circuit Test: The largest segment of the in-circuit test market, by type "

Based on type, the in-circuit test market has been split into two types: analog in-circuit test and mixed in-circuit test. The analog
in-circuit test segment is expected to be the largest segment during the forecast period. Analog in-circuit testers account for a
greater share of the total in-circuit test market due to the ease of use and the accurate measurement of multiple parameters. The
growth in the analog in-circuit test market is attributed to the low cost and the wide area of its application. China is the major
consumer electronics industry in terms of production and deployment, thus there is significant demand of analog in-circuit test.
"Benchtop segment is expected to be the fastest growing segment during forecast period based on portability"

By portability, the in-circuit test market has been segmented into compact and benchtop. The benchtop segment is expected to
lead the in-circuit test market during the forecast period owing to increasing demand for compact printed circuit boards (PCBs) for
smart phones, TVs, and other home appliances. The benchtop in-circuit testers are used in applications such as automotive
electronics, industrial electronics, consumer, military, and communication. The growth in the benchtop segment can be attributed
to the increased demand for advanced consumer electronics.



"By application, the consumer electronics segment is expected to be the largest segment during the forecast period."

Based on application, the in-circuit test market is segmented into consumer electronics, aerospace, defense, and government
services, medical equipment manufacturing, automotive, and energy sector. The Medical equipment segment is expected to be
the second largest segment the in-circuit test market during the forecast period owing to the rapid technological advancements in
home-use devices such as glucose monitors, insulin delivery devices, nebulizers, and oxygen concentrators. The ability of
healthcare professionals to support home-based patients through the use of remote communication technologies contributes to
the choice for home and self-care. These trends are projected to boost the medical equipment and testing markets in the future.
North America is expected to be the second-largest region in the in-circuit test market

North America is expected to be the second-largest in-circuit test market during the forecast period. The market in this region is
expected to be driven by the demand from the wireless communications and aerospace & defense sectors. In North America, it is
projected that in circuit test equipment will be widely used and implemented in wireless communication and network applications.
Also, because of the rise of the electrical sector, which will increase sales of in circuit test devices, the North American area
controls the largest share of the total in circuit test market.

Breakdown of Primaries:

In-depth interviews have been conducted with various key industry participants, subject-matter experts, C-level executives of key
market players, and industry consultants, among other experts, to obtain and verify critical qualitative and quantitative
information and assess future market prospects. The distribution of primary interviews is as follows:

By Company Type: Tier 1- 55%, Tier 2- 25%, and Tier 3- 20%

By Designation: C-Level- 35%, Director Levels- 30%, and Others- 35%

By Region: Europe- 35%, North America- 25%, Asia-Pacific - 25 %, South America - 10%, Middle East & Africa - 5%.

Note: Others include sales managers, engineers, and regional managers.

Note: The tiers of the companies are defined on the basis of their total revenues as of 2022. Tier 1: > USD 1 billion, Tier 2: From
USD 500 million to USD 1 billion, and Tier 3: < USD 500 million

The in-circuit test market is dominated by a few major players that have a wide regional presence. The leading players in the
in-circuit test market are Teradyne Inc. (US), Test Research Inc. (TRI) (Taiwan), Keysight Technologies (US), Hioki E.E Corporation
(Japan), Kyoritsu Electric Corporation (Japan) and SPEA S.p.A. (ltaly). The major strategy adopted by the players includes new
product launches, contracts & agreements and, investments & expansions.

Research Coverage:

The report defines, describes, and forecasts the global in-circuit test market by type, portability, application, and region. It also
offers a detailed qualitative and quantitative analysis of the market. The report comprehensively reviews the major market
drivers, restraints, opportunities, and challenges. It also covers various important aspects of the market. These include an analysis
of the competitive landscape, market dynamics, market estimates in terms of value, and future trends in the in-circuit test
market.

Key Benefits of Buying the Report

-fincreasing investments in the modernization of printed circuit boards projects owing to increasing demand for in circuit test is the
main factor driving the in-circuit test market. Moreover, rising 5G technology and increasing adoption of cloud computing and loT
devices are expected to create lucrative opportunities for the players operating in the in-circuit test market. Testing of high-speed
interfaces and reducing size of PCB are major challenges for the players, especially for emerging players, operating in the
in-circuit test market.

-JProduct Development/ Innovation: The in-circuit test market is witnessing significant product development and innovation, driven
by the growing demand for consumer electronics. Companies are investing in developing advanced in-circuit tests such as
machine learning technology in in-circuit test systems. Machine Learning (ML) has made significant contributions to test pattern
generation in the field of in-circuit testing. These technologies leverage the power of data analysis and intelligent algorithms to
optimize test patterns, improve test coverage, and reduce test time.

-OMarket Development: Test data analytics and visualization are becoming increasingly important in the in-circuit test.
Advancements in test data analytics and visualization techniques have transformed the interpretation and utilization of test



results. These advancements enable comprehensive analysis of large datasets, identification of trends, detection of anomalies,
and provision of actionable insights to improve the overall testing process.

-OMarket Diversification: Test Research, Inc. (Taiwan) introduced TR8100H SlII high-density pin count In-Circuit Tester (ICT) with
vacuum fixture for full coverage testing. The TR8100H SlI is the latest version of the high-performance board test system
designed for low-voltage testing and complex PCBAs.

Competitive Assessment: In-depth assessment of market shares, growth strategies, and service offerings of leading players, like
include Teradyne Inc. (US), Test Research Inc. (TRI) (Taiwan), Keysight Technologies (US), Hioki E.E Corporation (Japan), Kyoritsu
Electric Corporation (Japan), and SPEA S.p.A. (Italy) among others in the in-circuit test market.
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