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Report description:

The Austria tractor market is expected to grow at a CAGR of 4.10% from 2022-2028.

MARKET TRENDS & DRIVERS

Increasing Potential for Electric Tractors

There is certainly increasing potential for electric tractors in Austria, as the country has been actively promoting the adoption of
electric vehicles in recent years. The government has set a goal of achieving 100% renewable electricity by 2030, and part of this
effort is offering various incentives and subsidies for the purchase of electric vehicles. The Austria tractor market has around
eighty electric vehicle startups, like Kreisel Electric and Fronius International. In December 2021, John Deere signed an agreement
with Kreisel Electric, a battery technology provided and based in Austria.

Growth in Agricultural Productivity & Exports

Austria has been experiencing significant agricultural productivity and export growth in recent years. The growth has been driven
by a combination of factors, including adopting new technologies and farming practices, investment in research and development,
and increased demand for high-quality food products domestically and internationally. One of Austria's main drivers of agricultural
productivity has been adopting sustainable and environmentally friendly farming practices. This includes using organic farming
methods, which have become increasingly popular recently.

INDUSTRY RESTRAINTS

Rising Demand for Used & Rental Tractors

One of the reasons for the rising demand for used and rented tractors in Austria is that it has become increasingly difficult for



many farmers to afford to buy new tractors as their price has risen in recent years. As a result, many people are switching to used
tractors as a more cost-effective choice. Used tractors are frequently more affordable than new ones and can still be highly
reliable and productive for agricultural tasks. Such factors are projected to hamper the growth of the Austria tractor market.

SEGMENTATION INSIGHTS

INSIGHTS BY HORSEPOWER

Tractors in the power range of 50 HP-100 HP are likely to be the largest contributors to the Austria tractor market growth. Some
factors that favor the sales of tractors in the 50 HP-100 HP range are as follows: versatility, presence of hard soil in Austria, and
increase in purchasing power of farmers due to better minimum support price (MSP) and crop realization. Stakeholders in food
production, including public and private bodies and farmers, focus on closing the yield gap and substantial increments in the
amount of food produced as the global challenge regarding food shortage mirrors in the country. Tractors will play a pivotal role in
operating all new-age, technologically advanced equipment to fulfill the increased farm output needs.

Segmentation by Horsepower

-[JLess Than 50 HP
-050 HP-100 HP
-JAbove 100 HP

INSIGHTS BY DRIVE TYPE

The Austria tractor market is categorized into the following segments based on the drive type of tractors 2-wheel drive and
4-wheel drive. The industry is dominated by mid-range HP 2WD tractors, as 2WD tractors are the most preferred tractors by
farmers in the country. The low relative cost of ownership and numerous features and haulage power make 2WD tractors more
popular among farmers. Popular brands, including John Deere, CNH Industrial, and AGCO, are the preferred choices for 2WD
tractors among farmers in the country.

Segmentation by Wheel Drive

-[12-Wheel-Drive
-[14-Wheel-Drive

REGIONAL ANALYSIS

The Lower Austria region held the most substantial Austria tractor market share in 2022. The Lower Austria region leads the
nation in adopting and penetrating farm mechanization practices. The major regions in the Lower Austria region are Waldviertel,
Mostviertel, Industrieviertel, and Weinviertel. In Lower Austria, Waldviertel is a high-potential industry for new tractors and
advanced agricultural tools. Further, with a focus on premium goods and environmentally friendly farming methods, Lower
Austria's agricultural sector is diverse and productive overall. The area contributes significantly to Austria's agricultural production
due to its rich soil, pleasant temperature, and market accessibility.

Segmentation by Geography

-JLower Austria
-[Styria



-[JCarinthia
-(Burgenland
-[JOthers

COMPETITIVE LANDSCAPE

CNH, AGCO, and John Deere dominated the Austria tractor market. These players focus on innovations to compete in the industry.
They invest in developing advanced agriculture tractor technology for precision farming and machine automation. Further, the
industry has many established players that provide their products in open fields, vineyards, and others.

Key Company Profiles

-[John Deere
-JKubota
-JAGCO

-[JCNH Industrial
-[JSteyr Traktoren

Other Prominent Vendors

-[JArbos
-[JCLAAS
-[iseki
-[JSDF
-dYanmar

KEY QUESTIONS ANSWERED:

1.JWhat are the expected units sold in the Austria tractor market by 2028?
2.[JWhat is the growth rate of the Austria tractor market?

3.[JHow big is the Austria tractor market?

4.lWhich region holds the largest Austria tractor market share?

5.0Who are the key companies in the Austria tractor market?
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