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Market Outlook

According to the report by Expert Market Research (EMR), the India tyre market attained INR 81,471.80 Crore in 2022. Aided by
the increasing demand for automobiles, rapid urbanisation, and growing investment in infrastructure, the market is projected to
further grow at a CAGR of 8.41% between 2023 and 2028 to reach INR 1,25,939.05 Crore by 2028.

Tyres are an essential component of automobiles, providing traction, support, and absorbing shocks from the road surface. They
are made from a combination of natural rubber, synthetic rubber, carbon black, and other chemical compounds. The India tyre
market consists of tyres for various vehicles, including passenger cars, commercial vehicles, two-wheelers, and three-wheelers,
among others.

The India tyre market growth is primarily driven by the increasing demand for automobiles in the country. The rapid urbanisation
and rising disposable incomes have led to a growing preference for personal vehicles, resulting in higher demand for tyres.
Moreover, the expanding fleet of commercial vehicles, driven by the growth of the e-commerce sector and the need for efficient
transportation of goods, has contributed to the increased adoption of tyres across the industry.

Additionally, the growing investment in infrastructure development in India, particularly in road and highway construction, has
spurred the demand for tyres. The government's focus on improving connectivity and reducing transportation costs has led to the
development of numerous infrastructure projects, creating a favourable environment for the market growth.

Furthermore, the increasing focus on sustainability and the need to reduce environmental impact have resulted in the
development of eco-friendly tyres made from sustainable and recyclable materials. The growing adoption of these green tyres is
expected to create new growth opportunities for the India tyre market during the forecast period.

The advancements in tyre technology and the increasing investment in research and development by market players are also
expected to drive the growth of the tyre market in India. The development of innovative tyre designs with enhanced durability,
improved fuel efficiency, and better traction is anticipated to further bolster the India tyre market expansion.

With the increasing focus on product differentiation and branding in the automobile industry, the demand for customised tyres
with unique features, designs, and performance characteristics is on the rise. The development of innovative manufacturing
techniques and the use of digital technology to create eye-catching graphics and designs on tyres are expected to drive the India



tyre market growth during the forecast period.
Market Segmentation

The market can be divided based on vehicle type, design, type, tyre size, price segments, distribution channel, and region.
Market Breakup by Vehicle Type
-[JPassenger Car

-fLight Commercial Vehicle

-OMedium and Heavy Commercial Vehicle
-JTwo Wheelers and Three Wheelers
-[JOff Road

-[]Others

Market Breakup by Design

-JRadial

-[IBias

Market Breakup by Type

-JTube Tyres

-[JTubeless

Market Breakup by Tyre Size

-JSmall

-IMedium

-JLarge

Market Breakup by Price Segments

-JLow

-IMedium

-JHigh

Market Breakup by Distribution Channel
-JOEMs

-JReplacement

Market Breakup by Region

-ONorth Region

-[JEast and Central Region

-JWest Region

-JSouth Region

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and acquisitions and mergers, among
other major developments, of the India tyre companies. Some of the major key players explored in the report by Expert Market
Research are as follows:

-JMRF Limited

-JApollo Tyres Limited

-[JCEAT Limited

-IK Tyre & Industries Ltd

-[(Balkrishna Industries Limited (BKT)
-{JTVS Srichakra Limited

-(JThe Goodyear Tyre & Rubber Company.
-[Bridgestone Corporation

-[Continental Tyre Group Limited

-OMetro Tyre

-[]Others



About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic planning. Secure your organisation's
future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only
indicative and may be different from the actual report.
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