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Market Outlook

According to the report by Expert Market Research (EMR), the global plastic resins market attained a value of USD 748.8 billion in
2022. Aided by the expanding applications in various industries, the market is projected to further grow at a CAGR of 4.9%
between 2023 and 2028 to reach a value of USD 842.37 billion by 2028.

Plastic resins, also known as polymer resins, are solid or highly viscous substances used in the production of plastics. They consist
of natural or synthetic compounds that can be moulded into various shapes and forms through heat and pressure. Plastic resins
offer a wide range of properties, including durability, flexibility, and resistance to heat, chemicals, and electricity, making them
suitable for numerous applications across diverse industries, such as automotive, construction, packaging, and electronics.

The plastic resins market is experiencing significant growth due to the expanding applications of plastics in various industries.
Plastics are widely used in the automotive sector for lightweighting vehicles, improving fuel efficiency, and reducing emissions.
The increasing demand for electric vehicles (EVs) has further fuelled the need for lightweight materials, including plastic resins,
for their production. Consequently, the growth of the automotive industry is positively impacting the market for plastic resins.
The growing requirement from construction industry is another key driver of the plastic resins market. Plastic resins are used
extensively in the construction sector to manufacture pipes, fittings, insulation materials, and window frames, among other
components. The growing need for sustainable, energy-efficient buildings has led to an increased demand for plastic materials,
contributing to the expansion of the plastic resins market.

In the packaging sector, plastic resins are widely utilised due to their lightweight, flexible, and cost-effective nature. The growing
e-commerce industry has heightened the need for durable and efficient packaging materials, leading to a surge in demand for
plastic resins. Additionally, the increasing demand for convenient and innovative packaging solutions, such as easy-open
containers and stand-up pouches, has further propelled the growth of the plastic resins market. The electronics industry is another
prominent end-use sector for plastic resins. The demand for advanced and lightweight electronic devices has led to an increased
consumption of plastic resins for the production of components such as connectors, circuit boards, and casings.

Market Segmentation?

The market can be divided on the basis of product, application, and region.



Market Division by Product:
-[Polyethylene Terephthalate (PET)
-[High Density Polyethylene (HDPE)
-JPolyvinyl Chloride (PVC)

-[Low Density Polyethylene (LDPE)
-JPolypropylene (PP)

-Polystyrene (PS)

-[]Others

Market Breakup by Application:
-JPackaging

-JAutomotive

-[JConstruction

-[JElectrical and Electronics
-JConsumer Goods

-[]Others

Market Segregation by Region:
-[North America

-[JEurope

-JAsia Pacific

-fLatin America

-OMiddle East and Africa
Competitive Landscape?

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and acquisitions and mergers, among
other major developments, of the global plastic resin companies. Some of the major key players explored in the report by Expert
Market Research are as follows:???
-JArkema S.A.

-[JCelanese Corporation

-[JDuPont de Nemours, Inc.
-[JEvonik Industries AG

-JFormosa Plastics Corporation
-[]Others

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic planning. Secure your organization's
future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to give you the latest information. The numbers in the article are only indicative and
may be different from the actual report.?
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