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Market Outlook

According to the report by Expert Market Research (EMR), the global insurance fraud detection market attained a value of USD
4333 million in 2022. Aided by the growing need for companies to efficiently handle enormous numbers of identities, the market is
projected to further grow at a CAGR of 25.5% between 2023 and 2028 to reach a value of USD 16956.74 million by 2028.
Insurance fraud detection involves identifying fraudulent activities and false claims in the insurance sector. With the growing
number of insurance transactions worldwide, the need for efficient and accurate fraud detection systems has become crucial.
These systems leverage advanced analytics, artificial intelligence (Al), machine learning, and data mining techniques to detect
anomalies, patterns, and discrepancies in insurance claims and transactions, helping insurers save valuable resources and
maintain their reputation.

The increasing digitisation of the insurance industry has resulted in a surge in the volume of data generated, which has
necessitated the adoption of advanced fraud detection solutions. The growing number of cyberattacks and identity thefts further
underscore the need for robust fraud detection systems in the insurance sector. Additionally, the increasing regulatory scrutiny
and pressure to maintain compliance with anti-fraud regulations are driving the insurance fraud detection market growth.

Rising consumer awareness about the importance of insurance and the benefits of fraud detection solutions is another key factor
propelling the insurance fraud detection market expansion. Customers are becoming more informed about the potential risks of
fraudulent claims and thus they are increasingly demanding transparency and better security measures from their insurance
providers. This has led to the increased adoption of fraud detection solutions by insurers to ensure customer trust and loyalty.
The integration of advanced technologies, such as Al and machine learning, in insurance fraud detection systems has significantly
improved their efficiency and accuracy. These technologies enable the systems to learn from historical data and adapt to new
patterns of fraudulent behaviour, thereby enhancing their ability to detect and prevent fraud. This, in turn, has contributed to the
growing popularity of Al-powered fraud detection solutions in the insurance industry, increasing the insurance fraud detection
market demand.

Market Segmentation

The market can be divided based on technology, organisation, deployment, service, solution, application, and region.



Market Breakup by Technology
-[JSolutions

-[Services

Market Breakup by Organisation
-0Small and Medium-Sized Enterprises
-[JLarge Enterprises

Market Breakup by Deployment
-{Cloud

-JOn-Premises

Market Breakup by Service
-[JProfessional Services
o[]Consulting Services

o[JTraining and Education
o[JSupport and Maintenance
-OManaged Services

Market Breakup by Solution

-JFraud Analytics

-JAuthentication

-JGovernance, Risk and Compliance
-[JOthers

Market Breakup by Application
-[Claims Fraud

-fidentity Theft

-JPayment Fraud and Billing Fraud
-JMoney Laundering

Market Breakup by Region

-ONorth America

-{Europe

-JAsia Pacific

-[Latin America

-[Middle East and Africa
Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and acquisitions and mergers, among
other major developments, of the global insurance fraud detection companies. Some of the major key players explored in the
report by Expert Market Research are as follows:
-JFICO

-0IBM

-[JBAE Systems

-[JSAS Institute

-[Experian

-[Lexisnexis

-[lovation

-[JFriss

-[JSAP

-[Fiserv

-JACI Worldwide

-[]Others



About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic planning. Secure your organization's
future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only
indicative and may be different from the actual report.
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