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Market Outlook

According to the report by Expert Market Research (EMR), the global crawler crane market attained a value of USD 2173.1 million
in 2022. Aided by the increasing construction activities and the growing demand for advanced lifting equipment, the market is
projected to further grow at a CAGR of 6.1% between 2023 and 2028 to reach a value of USD 3041.50 million by 2028.

Crawler cranes are heavy-duty lifting equipment that are mounted on a tracked, or crawler, chassis. These cranes offer
exceptional mobility and stability, making them ideal for use in a wide range of construction and industrial applications, including
bridge construction, power plant projects, and shipbuilding, among others. Crawler cranes are designed to lift heavy loads and
provide precise positioning, making them a vital tool in various industries.

The increasing construction activities worldwide, particularly in developing countries, are driving the growth of the global crawler
crane market, due to the increasing need to carry heavy loads for construction processes. The rapid urbanisation and
infrastructural development in these regions have led to a higher demand for advanced lifting equipment, such as crawler cranes,
to facilitate efficient and safe construction processes.

The growing demand for energy-efficient and eco-friendly construction equipment is another key factor propelling the crawler
crane market growth. Manufacturers are focusing on the development of energy-efficient and low-emission crawler cranes, which
not only reduce the environmental impact of construction activities but also help companies comply with stringent emission
regulations.

The integration of advanced technologies, such as telematics and remote monitoring systems, into crawler cranes is further
boosting the market growth. These technologies allow for real-time monitoring of crane performance and diagnostics, enabling
operators to optimise crane usage and reduce downtime due to maintenance or repairs.

The expansion of the wind energy sector is also expected to contribute to the growth of the crawler crane market. Crawler cranes
are commonly used in the installation and maintenance of wind turbines due to their excellent lifting capacity, stability, and
mobility, making them an essential tool in the growing renewable energy industry.

Market Segmentation

The market can be divided based on capacity, application, and region.



Market Breakup by Capacity

-(Below 50 Tons

-[050 To 100 Tons

-0101 To 150 Tons

-0151 To 200 Tons

-0201 To 250 Tons

-0251 To 300 Tons

-0301 To 350 Tons

-0351 To 400 Tons

-OMore than 400 Tons

Market Breakup by Application
-JConstruction and Mining

-(Transport

-[0il and Gas

-fUtility

-OManufacturing

-[]Others

Market Breakup by Region

-ONorth America

-[Europe

-[JAsia Pacific

-[Latin America

-OMiddle East and Africa

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and acquisitions and mergers, among
other major developments, of the global crawler crane companies. Some of the major key players explored in the report by Expert
Market Research are as follows:
-[Liebherr-International AG

-JSennebogen Erich Holding GmbH & Co. KG
-(JThe Manitowoc Company, Inc.

-[Link-Belt Cranes, L.P., LLLP

-[JKobe Steel, Ltd (Kobelco)

-[JKato Works Co., Ltd.

-JSANY Heavy Industry Co., Ltd.

-JSumitomo Heavy Industries Construction Cranes Co., Ltd.
-[JOthers

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic planning. Secure your organization's
future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only



indicative and may be different from the actual report.
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