SCOTTS

INTERNATIONAL

Mexico Flavours Market Report and Forecast 2023-2028
Market Report | 2023-03-13 | 84 pages | EMR Inc.

AVAILABLE LICENSES:

- Single User License $2799.00
- Five User License $3999.00

- Corporate License $4999.00

Report description:

Mexico Flavours Market Report and Forecast 2023-2028

Market Outlook

According to the report by Expert Market Research (EMR), the Mexico flavours market attained a value of USD 737.5 million in
2022. Aided by the growing food and beverage industry and increasing demand for innovative flavours, the market is projected to
further grow at a CAGR of 8.0% between 2023 and 2028 to reach a value of USD 1164.71 million by 2028.

Flavours are substances used to modify or enhance the taste and aroma of food and beverages. They can be natural, derived from
plants, animals, or minerals, or synthetic, created through chemical processes. Flavours are used in various applications, including
processed foods, snacks, confectionery, dairy products, and beverages, among others.

The Mexico flavours market growth is driven by the growth of the food and beverage industry, particularly in the processed food,
snacks, and confectionery sectors. Changing consumer preferences, increasing disposable income, and the growing demand for
convenient and ready-to-eat food products are contributing to the expansion of these industries, in turn, driving the demand for
flavours.

Innovative flavours are a significant factor propelling the growth of the Mexico flavours market. With consumers seeking new and
unique taste experiences, manufacturers are constantly developing and introducing new flavour profiles to cater to this demand.
The increasing popularity of ethnic and exotic flavours, inspired by different regional and international cuisines, is further
contributing to the growth of the market.

The growing interest in plant-based diets and the demand for natural and clean-label products are driving the adoption of
plant-based flavours in the Mexico flavours market. These flavours are derived from fruits, vegetables, herbs, and spices, and are
used to impart natural taste and aroma to various food and beverage products. The increasing consumer awareness about the
health benefits associated with the consumption of plant-based ingredients is expected to further fuel the demand for plant-based
flavours in the market.

Another key Mexico flavours market trend is the rising health awareness among consumers. As a result, there is a growing
demand for natural and clean-label flavours, which are derived from natural sources and free from artificial additives. This has led
to an increase in the use of natural flavours in various food and beverage products.

The beverage industry, in particular, is expected to witness significant growth in the demand for flavours. The increasing



consumption of soft drinks, energy drinks, and functional beverages, coupled with the rising demand for innovative and unique
flavour combinations, is driving the growth of the Mexico flavours market.

Market Segmentation

The market can be divided based on flavouring agent, form, and application.

Market Breakup by Flavouring Agent

-[Nature Identical Flavouring Substance

-[Artificial Flavouring Substance

-ONatural Flavours

Market Breakup by Form

-fLiquid

-[Dry

Market Breakup by Application

-(Beverage

-Bakery and Confectionery Products

-Dairy and Frozen Desserts

-[JSavouries and Snacks

-[]Others

Competitive Landscape

The EMR report looks into the market shares, plant turnarounds, capacities, investments, and acquisitions and mergers, among
other major developments, of the Mexico flavour companies. Some of the major key players explored in the report by Expert
Market Research are as follows:

-JGivaudan SA

-OKerry Group

-finternational Flavors & Fragrances Inc.

-JWild Flavours (ADM)

-JTulip Aromatics de Mexico SA de CV

-[jOthers

About Us

Acquire unparalleled access to critical industry insights with our comprehensive market research reports, meticulously prepared
by a team of seasoned experts. These reports are designed to equip decision-makers with an in-depth understanding of prevailing
market trends, competitive landscapes, and growth opportunities.

Our high-quality, data-driven analyses provide the essential framework for organisations seeking to make informed and strategic
decisions in an increasingly complex and rapidly evolving business environment. By investing in our market research reports, you
can ensure your organisation remains agile, proactive, and poised for success in today's competitive market.

Don't miss the opportunity to elevate your business intelligence and fortify your strategic planning. Secure your organization's
future success by acquiring one of our Expert Market Research reports today.

*We at Expert Market Research always strive to provide you with the latest information. The numbers in the article are only
indicative and may be different from the actual report.
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