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Report description:

The composites in oil & gas industry market is projected to grow from USD 2.3 Billion in 2022 to USD 3.4 Billion by 2028, at a
CAGR of 6.1% during the forecast period. Market is anticipated to grow due to increase need for durable composites componantes
to withstand harsh conditions of oil & gas industry. Composite materials are significantly lighter and stronger than traditional
materials such as steel, which makes them an attractive option for the oil and gas industry. These materials can also be
customized to meet specific performance requirements, making them ideal for challenging environments such as deep-sea
drilling. The oil and gas industry is constantly seeking new ways to improve efficiency and productivity, and the development of
new composite materials is an area of active research and innovation. As new materials and technologies become available, they
will continue to drive growth and development in the industry.

 ''In terms of value, carbon fiber type segment accounted for the second largest share of the overall composites in oil & gas
industry market.''
Based on fiber type carbon fiber segment accounted for the second largest share of the overall composites in oil & gas industry
market. Carbon fiber composites are much lighter than traditional materials such as steel, while also being incredibly strong. This
makes them ideal for use in offshore structures, such as risers, where weight reduction is critical. Carbon fiber composites can be
easily molded into complex shapes, which allows for greater design flexibility and customization. The unique properties of carbon
fiber composites can improve the performance of oil and gas equipment, such as drill pipe, by reducing weight and increasing
strength and stiffness. This factors driving the growth of carbon fiber in composites in oil & gas industry market.

"''In terms of value, polyster resin type segment accounted for the second largest share of the overall composites in oil & gas
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industry market''
Based on resin type polyster resin segment accounted for the second largest share of the overall composites in oil & gas industry
market. Polyester resin composites are commonly used in the oil and gas industry due to their versatility and cost-effectiveness.
Polyester resin composites are highly resistant to corrosion, making them ideal for the construction of tanks and pipes used to
store and transport corrosive materials in the oil and gas industry. This resin composites can be used to construct offshore
structures such as platforms, walkways, and stairs. These structures can withstand harsh marine environments and are
lightweight, reducing transportation and installation costs. Polyester resin composites can be used as insulation material in oil and
gas pipelines and tanks, providing excellent thermal insulation and reducing energy losses. Superior characteristics of polyster
resin composite boosting its demand across oil & gas industry.

"During the forecast period, the composites in oil & gas industry market in Europe region is projected to register the second
highest share."
The composites in oil & gas industry market has been studied in North America, Europe, Asia Pacific, Middle East and Africa and
Latin America. North America  has saccounted for the largest market share in 2022. Europe accounted for the second largest
market share in 2022. The Europe market will experience considerable growth in the next years because there has been an
increasing demand for energy worldwide and Europe region, which has driven the need for more efficient and cost-effective
methods of extracting and processing oil and gas. Composites can help achieve these goals by reducing weight, improving
corrosion resistance, and enhancing performance. Also In terms of exploration, there have been some significant discoveries in
the region, particularly in the North Sea. In 2019, Equinor and its partners announced the discovery of oil and gas in the
Norwegian sector of the North Sea, which was estimated to contain between 38 and 100 million barrels of oil equivalent. This
factors contribute to the global expansion of the market. 
This study has been validated through primary interviews with industry experts globally. These primary sources have been divided
into the following three categories:
-	By Company Type- Tier 1- 37%, Tier 2- 33%, and Tier 3- 30%
-	By Designation- C Level- 50%, Director Level- 20%, and Others- 30%
-	By Region- North America- 15%, Europe- 50%, Asia Pacific (APAC) - 20%, Latin America-5%, Middle East & Africa (MEA)-10%
The report provides a comprehensive analysis of company profiles:
Prominent companies include Baker Hughes (US), Strohm (Netherlands), NOV Inc. (US), SLB (Schlumberger N.V.) (US), Halliburton
(US), Shawcor (Canada), TechnipFMC plc (UK), among others. 
Research Coverage

This research report categorizes the composites in oil & gas industry market by resin type (epoxy, polyester, phenolic, and
others), by fiber type (carbon, glass, and others), and by application (pipes, tanks, top side applications, pumps & compressors
and others) & region (North America, Europe, Asia Pacific, the Middle East & Africa, and Latin America). The scope of the report
covers detailed information regarding the major factors, such as drivers, restraints, challenges, and opportunities, influencing the
growth of the composites in oil & gas industry market. A detailed analysis of the key industry players has been done to provide
insights into their business overview, solutions, and services; key strategies; Contracts, partnerships, agreements. new product &
service launches, mergers and acquisitions, and recent developments associated with the composites in oil & gas industry market.
Competitive analysis of upcoming startups in the composites in oil & gas industry market ecosystem is covered in this report. 
Reasons to buy this report:

The report will help the market leaders/new entrants in this market with information on the closest approximations of the revenue
numbers for the overall composites in oil & gas industry market and the subsegments. This report will help stakeholders
understand the competitive landscape and gain more insights to position their businesses better and to plan suitable go-to-market
strategies. The report also helps stakeholders understand the pulse of the market and provides them with information on key
market drivers, restraints, challenges, and opportunities.
The report provides insights on the following pointers:
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-	Analysis of key drivers (Increasing demand for non-corrosive and lightweight materials in oil & gas industry, Long life cycle and
low maintenance costs of composites), restraints (Variations in prices of crude oil, High processing and manufacturing costs. Lack
of standardization in manufacturing technologies), opportunities Boom in hydraulic fracturing offers new opportunities for
composites), and challenges (High production cost and availability of low-cost substitutes) influencing the growth of the
composites in oil & gas industry market

-	Product Development/Innovation: Detailed insights on upcoming technologies, research & development activities, and new
product & service launches in the composites in oil & gas industry market

-	Market Development: Comprehensive information about lucrative markets - the report analyses the composites in oil & gas
industry market across varied regions 

-	Market Diversification: Exhaustive information about new products & services, untapped geographies, recent developments, and
investments in the composites in oil & gas industry market

-	Competitive Assessment: In-depth assessment of market shares, growth strategies and service offerings of leading players like
Baker Hughes (US), Strohm (Netherlands), NOV Inc. (US), SLB (Schlumberger N.V.) (US), Halliburton (US), Shawcor (Canada),
TechnipFMC plc (UK), among others in the composites in oil & gas industry market

Table of Contents:

1	INTRODUCTION	33
1.1	STUDY OBJECTIVES	33
1.2	MARKET DEFINITION	33
1.2.1	INCLUSIONS AND EXCLUSIONS	33
1.3	MARKET SCOPE	34
FIGURE 1	COMPOSITES IN OIL & GAS INDUSTRY MARKET SEGMENTATION	34
1.3.1	REGIONS COVERED	34
1.3.2	YEARS CONSIDERED	35
1.4	CURRENCY	35
1.5	UNITS CONSIDERED	35
1.6	LIMITATIONS	35
1.7	STAKEHOLDERS	36
1.8	SUMMARY OF CHANGES	36
1.8.1	IMPACT OF RECESSION	36
2	RESEARCH METHODOLOGY	37
2.1	RESEARCH APPROACH	37
FIGURE 2	RESEARCH DESIGN	38
2.2	BASE NUMBER CALCULATION	39
2.2.1	APPROACH 1: SUPPLY-SIDE ANALYSIS	39
2.2.2	APPROACH 2: DEMAND-SIDE APPROACH	39
2.3	IMPACT OF RECESSION	40
2.4	FORECAST NUMBER CALCULATION	40
2.4.1	SUPPLY SIDE	40
2.4.2	DEMAND SIDE	40
2.5	RESEARCH DATA	41
2.5.1	SECONDARY DATA	41

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 3/15



2.5.1.1	Key data from secondary sources	41
2.5.2	PRIMARY DATA	42
2.5.2.1	Key data from primary sources	42
2.5.2.2	Primary interviews-Top manufacturers of composites in oil & gas industry	42
2.5.2.3	Breakdown of primary interviews	43
2.5.2.4	Key industry insights	43
2.6	MARKET SIZE ESTIMATION	44
2.6.1	BOTTOM-UP APPROACH	44
FIGURE 3	BOTTOM-UP APPROACH	44
2.6.2	TOP-DOWN APPROACH	44
FIGURE 4	TOP-DOWN APPROACH	45
2.7	DATA TRIANGULATION	45
FIGURE 5	DATA TRIANGULATION	46
2.8	FACTOR ANALYSIS	46
2.9	ASSUMPTIONS	47
2.10	MARKET GROWTH RATE ASSUMPTIONS/GROWTH FORECAST	47
2.11	LIMITATIONS	48
2.12	RISKS ASSOCIATED WITH COMPOSITES IN OIL & GAS INDUSTRY MARKET	48
3	EXECUTIVE SUMMARY	49
FIGURE 6	GLASS FIBER COMPOSITES SEGMENT DOMINATED MARKET IN 2022	50
FIGURE 7	EPOXY RESIN SEGMENT ACCOUNTED FOR LARGEST MARKET SHARE IN 2022	50
FIGURE 8	PIPES SEGMENT ACCOUNTED FOR LARGEST SHARE OF COMPOSITES IN OIL & GAS INDUSTRY MARKET IN 2022	51
FIGURE 9	NORTH AMERICA ACCOUNTED FOR LARGEST SHARE OF COMPOSITES IN OIL & GAS INDUSTRY MARKET IN 2022	52
4	PREMIUM INSIGHTS	53
4.1	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY VOLUME	53
FIGURE 10	SIGNIFICANT GROWTH EXPECTED IN COMPOSITES IN OIL & GAS INDUSTRY MARKET BETWEEN 2023 AND 2028	53
4.2	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2022	54
FIGURE 11	GLASS FIBER COMPOSITES SEGMENT DOMINATED MARKET IN 2022	54
4.3	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2022	54
FIGURE 12	EPOXY SEGMENT ACCOUNTED FOR LARGEST SHARE OF MARKET IN 2022	54
4.4	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2022	55
FIGURE 13	PIPES LARGEST APPLICATION SEGMENT IN 2022	55
4.5	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2022	55
FIGURE 14	NORTH AMERICA LARGEST MARKET IN TERMS OF VOLUME IN 2022	55
4.6	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY KEY COUNTRIES	56
FIGURE 15	CANADA TO BE FASTEST-GROWING COMPOSITES IN OIL & GAS INDUSTRY MARKET DURING 2023-2028	56
5	MARKET OVERVIEW	57
5.1	MARKET DYNAMICS	57
FIGURE 16	DRIVERS, RESTRAINTS, OPPORTUNITIES, AND CHALLENGES IN COMPOSITES IN OIL & GAS INDUSTRY MARKET	57
5.1.1	DRIVERS	58
5.1.1.1	Increasing demand for non-corrosive and lightweight materials in oil & gas industry	58
5.1.1.2	Long life cycle and low maintenance costs of composites	58
5.1.2	RESTRAINTS	59
5.1.2.1	Variations in prices of crude oil	59
FIGURE 17	CRUDE OIL PRICES, 2015-2022	59
5.1.2.2	High processing and manufacturing costs	59
5.1.2.3	Lack of standardization in manufacturing technologies	59

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 4/15



5.1.2.4	Increasing focus on use of renewable energy	60
5.1.3	OPPORTUNITIES	60
5.1.3.1	Boom in hydraulic fracturing offers new opportunities for composites	60
5.1.3.2	Rising demand from growing economies	61
5.1.3.3	New discoveries in Middle East & Africa	61
5.1.3.4	Reduction in cost of carbon fiber composites	61
5.1.4	CHALLENGES	62
5.1.4.1	High production cost and availability of low-cost substitutes	62
5.1.4.2	Issues related to recycling	62
5.2	PORTER'S FIVE FORCES ANALYSIS	62
FIGURE 18	PORTER'S FIVE FORCES ANALYSIS OF COMPOSITES IN OIL & GAS INDUSTRY MARKET	63
5.2.1	THREAT OF NEW ENTRANTS	63
5.2.2	THREAT OF SUBSTITUTES	64
5.2.3	BARGAINING POWER OF BUYERS	64
5.2.4	BARGAINING POWER OF SUPPLIERS	64
5.2.5	INTENSITY OF COMPETITIVE RIVALRY	64
TABLE 1	PORTER'S FIVE FORCES ANALYSIS	65
5.3	SUPPLY CHAIN ANALYSIS	65
TABLE 2	SUPPLY CHAIN	65
5.4	PRICING ANALYSIS	66
5.4.1	AVERAGE SELLING PRICE, BY APPLICATION (KEY PLAYERS)	66
FIGURE 19	AVERAGE SELLING PRICES OF COMPOSITES OFFERED BY KEY PLAYERS FOR TOP THREE APPLICATIONS (USD/KG)	66
5.4.2	AVERAGE SELLING PRICE TREND	66
TABLE 3	AVERAGE SELLING PRICE TREND OF COMPOSITES IN OIL & GAS INDUSTRY, BY REGION	66
TABLE 4	AVERAGE SELLING PRICE OF COMPOSITES, BY FIBER TYPE	67
TABLE 5	AVERAGE SELLING PRICE OF COMPOSITES, BY RESIN TYPE	67
5.5	KEY STAKEHOLDERS AND BUYING CRITERIA	67
5.5.1	KEY STAKEHOLDERS IN BUYING PROCESS	67
FIGURE 20	INFLUENCE OF STAKEHOLDERS IN BUYING PROCESS FOR TOP THREE APPLICATIONS	67
TABLE 6	INFLUENCE OF STAKEHOLDERS IN BUYING PROCESS FOR TOP THREE APPLICATIONS	68
5.5.2	BUYING CRITERIA	68
FIGURE 21	KEY BUYING CRITERIA FOR TOP THREE APPLICATIONS	68
TABLE 7	KEY BUYING CRITERIA FOR TOP THREE APPLICATIONS	68
5.6	TECHNOLOGY ANALYSIS	69
TABLE 8	COMPARATIVE STUDY OF MAJOR COMPOSITES IN OIL & GAS INDUSTRY MANUFACTURING PROCESSES	69
5.7	ECOSYSTEM	70
5.8	VALUE CHAIN ANALYSIS	71
5.9	CASE STUDY ANALYSIS	72
5.10	TRENDS AND DISRUPTIONS IMPACTING CUSTOMERS' BUSINESSES	72
5.11	KEY MARKETS FOR IMPORT & EXPORT	73
5.11.1	CHINA	73
5.11.2	US	73
5.11.3	GERMANY	73
5.11.4	INDIA	73
5.12	TRADE POLICIES AND TARIFF REGULATIONS FOR EXPORT/IMPORT	74
5.12.1	US	74
5.12.2	JAPAN	74

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 5/15



5.12.3	EUROPE	74
5.12.4	CHINA	74
5.13	TARIFFS AND REGULATIONS	75
5.13.1	REGULATORY BODIES, GOVERNMENT AGENCIES, AND OTHER ORGANIZATIONS	75
TABLE 9	NORTH AMERICA: LIST OF REGULATORY BODIES, GOVERNMENT AGENCIES, AND OTHER ORGANIZATIONS	75
5.13.2	STANDARDS FOR COMPOSITES IN OIL & GAS INDUSTRY MARKET	76
TABLE 10	CURRENT STANDARD CODES FOR COMPOSITES IN OIL & GAS INDUSTRY	76
5.14	PATENT ANALYSIS	77
5.14.1	INTRODUCTION	77
5.14.2	METHODOLOGY	77
5.14.3	DOCUMENT TYPE	77
FIGURE 22	PATENTS REGISTERED FOR CARBON FIBER, 2011-2023	78
FIGURE 23	PATENT PUBLICATION TRENDS, 2011-2023	78
5.14.4	JURISDICTION ANALYSIS	79
FIGURE 24	CHINA ACCOUNTS FOR HIGHEST NUMBER OF PATENTS REGISTERED	79
5.14.5	TOP COMPANIES/APPLICANTS	79
FIGURE 25	SANUWAVE, INC. REGISTERED HIGHEST NUMBER OF PATENTS FROM 2011 TO 2023	79
TABLE 11	LIST OF PATENTS BY SANUWAVE, INC.	80
TABLE 12	LIST OF PATENTS BY MAGMA GLOBAL LTD.	80
TABLE 13	TOP 10 PATENT OWNERS (US) IN LAST 11 YEARS	80
5.15	KEY CONFERENCES	81
TABLE 14	DETAILED LIST OF CONFERENCES & EVENTS	81
6	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION	84
6.1	INTRODUCTION	85
FIGURE 26	PIPES TO BE LARGEST AND THIRD-FASTEST-GROWING APPLICATION, IN COMPOSITES IN OIL & GAS INDUSTRY
MARKET	85
TABLE 15	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2018-2022 (USD MILLION)	85
TABLE 16	OIL & GAS COMPOSITES MARKET, BY APPLICATION, 2018-2022 (KILOTON)	86
TABLE 17	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (USD MILLION)	86
TABLE 18	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (KILOTON)	87
6.2	PIPES	87
6.2.1	RISERS	87
6.2.2	JUMPERS	88
6.2.3	DOWNLINES	88
FIGURE 27	NORTH AMERICA TO LEAD PIPES APPLICATION IN COMPOSITES IN OIL & GAS INDUSTRY MARKET	88
TABLE 19	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN PIPES APPLICATION, BY REGION, 2018-2022 (USD MILLION)	88
TABLE 20	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN PIPES APPLICATION, BY REGION, 2018-2022 (KILOTON)	89
TABLE 21	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN PIPES APPLICATION, BY REGION, 2023-2028 (USD MILLION)	89
TABLE 22	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN PIPES APPLICATION, BY REGION, 2023-2028 (KILOTON)	89
6.3	TANKS	90
FIGURE 28	NORTH AMERICA TO LEAD TANKS APPLICATION IN COMPOSITES IN OIL & GAS INDUSTRY	90
TABLE 23	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN TANKS APPLICATION, BY REGION, 2018-2022 (USD MILLION)	91
TABLE 24	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN TANKS APPLICATION, BY REGION, 2018-2022 (KILOTON)	91
TABLE 25	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN TANKS APPLICATION, BY REGION, 2023-2028 (USD MILLION)	91
TABLE 26	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN TANKS APPLICATION, BY REGION, 2023-2028 (KILOTON)	92
6.4	TOP SIDE APPLICATIONS	92
6.4.1	GRIDS/GRATINGS	92

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 6/15



6.4.2	LADDERS	92
6.4.3	HANDRAILS	93
6.4.4	DECKING	93
FIGURE 29	NORTH AMERICA TO DOMINATE TOP SIDE APPLICATIONS SEGMENT IN COMPOSITES IN OIL & GAS INDUSTRY MARKET	93
TABLE 27	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN TOP SIDE APPLICATIONS, BY REGION, 2018-2022 (USD MILLION)	93
TABLE 28	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN TOP SIDE APPLICATIONS, BY REGION, 2018-2022 (KILOTON)	94
TABLE 29	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN TOP SIDE APPLICATIONS, BY REGION, 2023-2028 (USD MILLION)	94
TABLE 30	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN TOP SIDE APPLICATIONS, BY REGION, 2023-2028 (KILOTON)	94
6.5	PUMPS & COMPRESSORS	95
6.5.1	PUMPS	95
6.5.2	COMPRESSORS	95
FIGURE 30	MARKET IN EUROPE TO GROW AT SECOND HIGHEST CAGR IN PUMPS & COMPRESSORS APPLICATION IN COMPOSITES IN
OIL & GAS INDUSTRY	96
TABLE 31	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN PUMPS & COMPRESSORS APPLICATION, BY REGION, 2018-2022 (USD
MILLION)	96
TABLE 32	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN PUMPS & COMPRESSORS APPLICATION, BY REGION, 2018-2022
(KILOTON)	96
TABLE 33	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN PUMPS & COMPRESSORS APPLICATION, BY REGION, 2023-2028 (USD
MILLION)	97
TABLE 34	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN PUMPS & COMPRESSORS APPLICATION, BY REGION, 2023-2028
(KILOTON)	97
6.6	OTHERS	97
6.6.1	FRAC PLUGS AND FRAC BALLS	98
6.6.2	FLEXIBLE TUBES	98
6.6.3	COMPOSITE RISERS	98
6.6.4	ACCUMULATOR BOTTLES	98
6.6.5	CAISSONS	98
6.6.6	OTHERS	98
TABLE 35	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN OTHER APPLICATIONS, BY REGION, 2018-2022 (USD MILLION)	99
TABLE 36	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN OTHER APPLICATIONS, BY REGION, 2018-2022 (KILOTON)	99
TABLE 37	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN OTHER APPLICATIONS, BY REGION, 2023-2028 (USD MILLION)	99
TABLE 38	COMPOSITES IN OIL & GAS INDUSTRY MARKET IN OTHER APPLICATIONS, BY REGION, 2023-2028 (KILOTON)	100
7	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE	101
7.1	INTRODUCTION	102
FIGURE 31	GLASS FIBER COMPOSITES SEGMENT TO DOMINATE COMPOSITES IN OIL & GAS INDUSTRY MARKET	102
TABLE 39	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022 (USD MILLION)	102
TABLE 40	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022 (KILOTON)	103
TABLE 41	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028 (USD MILLION)	103
TABLE 42	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028 (KILOTON)	103
7.2	GLASS FIBER COMPOSITES	104
7.2.1	LONGER LIFESPAN AND SIGNIFICANT COST SAVINGS TO LEAD TO HIGH GROWTH	104
FIGURE 32	NORTH AMERICA TO BE LARGEST GLASS FIBER COMPOSITES MARKET DURING FORECAST PERIOD	104
7.2.2	GLASS FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION	104
TABLE 43	GLASS FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (USD MILLION)	104
TABLE 44	GLASS FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (KILOTON)	105
TABLE 45	GLASS FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (USD MILLION)	105
TABLE 46	GLASS FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (KILOTON)	105

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 7/15



7.3	CARBON FIBER COMPOSITES	106
7.3.1	TECHNOLOGICAL ADVANCEMENTS TO INCREASE COMPETITIVENESS AND REDUCE COST	106
7.3.1.1	Chopped carbon fiber	106
7.3.1.2	Continuous carbon fiber	106
FIGURE 33	NORTH AMERICA TO BE LARGEST CARBON FIBER COMPOSITES MARKET BY 2028	107
7.3.2	CARBON FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION	107
TABLE 47	CARBON FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (USD MILLION)	107
TABLE 48	CARBON FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (KILOTON)	108
TABLE 49	CARBON FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (USD MILLION)	108
TABLE 50	CARBON FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (KILOTON)	108
7.4	OTHERS	109
FIGURE 34	NORTH AMERICA TO BE LARGEST MARKET FOR OTHER FIBER COMPOSITES	109
7.4.1	OTHER FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION	110
TABLE 51	OTHER FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (USD MILLION)	110
TABLE 52	OTHER FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (KILOTON)	110
TABLE 53	OTHER FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (USD MILLION)	110
TABLE 54	OTHER FIBER COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (KILOTON)	111
8	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE	112
8.1	INTRODUCTION	113
FIGURE 35	EPOXY RESIN COMPOSITES TO DOMINATE COMPOSITES IN OIL & GAS INDUSTRY MARKET	113
TABLE 55	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (USD MILLION)	113
TABLE 56	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (KILOTON)	114
TABLE 57	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (USD MILLION)	114
TABLE 58	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (KILOTON)	114
8.1.1	EPOXY RESIN COMPOSITES	115
8.1.1.1	Increasing demand from end-use applications in oil & gas industry to drive market	115
FIGURE 36	NORTH AMERICA TO BE LARGEST EPOXY RESIN COMPOSITES MARKET	115
8.1.2	EPOXY RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION	116
TABLE 59	EPOXY RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (USD MILLION)	116
TABLE 60	EPOXY RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (KILOTON)	116
TABLE 61	EPOXY RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (USD MILLION)	116
TABLE 62	EPOXY RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (KILOTON)	117
8.2	POLYESTER RESIN COMPOSITES	117
8.2.1	COST-EFFECTIVENESS AND USE IN HIGH-TEMPERATURE APPLICATIONS TO DRIVE MARKET	117
FIGURE 37	NORTH AMERICA TO BE LARGEST POLYESTER RESIN COMPOSITES MARKET	118
8.2.2	POLYESTER RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION	118
TABLE 63	POLYESTER RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (USD MILLION)	118
TABLE 64	POLYESTER RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (KILOTON)	118
TABLE 65	POLYESTER RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (USD MILLION)	119
TABLE 66	POLYESTER RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (KILOTON)	119
8.3	PHENOLIC RESIN COMPOSITES	119
8.3.1	OIL & GAS INDUSTRY MOVING TOWARD SUSTAINABLE GROWTH	119
FIGURE 38	EUROPE TO BE SECOND-LARGEST PHENOLIC RESIN COMPOSITES MARKET	120
8.3.2	PHENOLIC RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION	120
TABLE 67	PHENOLIC RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (USD MILLION)	120
TABLE 68	PHENOLIC RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (KILOTON)	121
TABLE 69	PHENOLIC RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (USD MILLION)	121

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 8/15



TABLE 70	PHENOLIC RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (KILOTON)	121
8.4	OTHER RESIN COMPOSITES	122
8.4.1	POLYETHYLENE RESINS	122
8.4.2	POLYAMIDE RESINS	122
8.4.3	PEEK RESINS	122
8.4.4	VINYL ESTER RESINS	123
TABLE 71	OTHER RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (USD MILLION)	123
TABLE 72	OTHER RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (KILOTON)	123
TABLE 73	OTHER RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (USD MILLION)	123
TABLE 74	OTHER RESIN COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (KILOTON)	124
9	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION	125
9.1	INTRODUCTION	126
FIGURE 39	MARKET IN CANADA TO GROW AT HIGHEST CAGR (2023-2028)	126
TABLE 75	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (USD MILLION)	126
TABLE 76	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2018-2022 (KILOTON)	127
TABLE 77	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (USD MILLION)	127
TABLE 78	COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY REGION, 2023-2028 (KILOTON)	127
9.2	EUROPE	128
9.2.1	IMPACT OF RECESSION IN EUROPE	128
FIGURE 40	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET SNAPSHOT	129
9.2.2	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE	130
TABLE 79	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (USD MILLION)	130
TABLE 80	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (KILOTON)	130
TABLE 81	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (USD MILLION)	130
TABLE 82	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (KILOTON)	131
9.2.3	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE	131
TABLE 83	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022 (USD MILLION)	131
TABLE 84	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022 (KILOTON)	132
TABLE 85	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028 (USD MILLION)	132
TABLE 86	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028 (KILOTON)	132
9.2.4	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION	133
TABLE 87	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2018-2022 (USD MILLION)	133
TABLE 88	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2018-2022 (KILOTON)	133
TABLE 89	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (USD MILLION)	134
TABLE 90	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (KILOTON)	134
9.2.5	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY	135
TABLE 91	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2018-2022 (USD MILLION)	135
TABLE 92	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2018-2022 (KILOTON)	135
TABLE 93	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2023-2028 (USD MILLION)	136
TABLE 94	EUROPE: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2023-2028 (KILOTON)	136
9.2.6	UK	137
9.2.6.1	Increasing oil & gas exploration and production to drive market	137
9.2.7	NORWAY	137
9.2.7.1	Latest licensing round and growing exploration to drive market	137
9.2.8	NETHERLANDS	137
9.2.8.1	Discovery of F17a off the coast driving market growth	137
9.2.9	DENMARK	138

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 9/15



9.2.9.1	Development of existing fields to boost demand for composites	138
9.2.10	RUSSIA	138
9.2.10.1	Exploration and development of new oil & gas fields to boost market	138
9.2.11	ITALY	138
9.2.11.1	New offshore exploration project in the Adriatic Sea to boost market growth	138
9.2.12	GERMANY	138
9.2.12.1	Shift toward gas-fired power plants to generate demand for composites in pipes and tanks	138
9.2.13	REST OF EUROPE	138
9.3	NORTH AMERICA	139
9.3.1	IMPACT OF RECESSION IN NORTH AMERICA	139
FIGURE 41	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET SNAPSHOT	140
9.3.2	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE	140
TABLE 95	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (USD MILLION)	140
TABLE 96	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (KILOTON)	141
TABLE 97	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (USD MILLION)	141
TABLE 98	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (KILOTON)	141
9.3.3	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE	142
TABLE 99	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022 (USD MILLION)	142
TABLE 100	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022 (KILOTON)	142
TABLE 101	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028 (USD MILLION)	142
TABLE 102	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028 (KILOTON)	143
9.3.4	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION	143
TABLE 103	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2018-2022 (USD MILLION)	143
TABLE 104	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2018-2022 (KILOTON)	144
TABLE 105	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (USD MILLION)	144
TABLE 106	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (KILOTON)	144
9.3.5	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY	145
TABLE 107	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2018-2022 (USD MILLION)	145
TABLE 108	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2018-2022 (KILOTON)	145
TABLE 109	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2023-2028 (USD MILLION)	145
TABLE 110	NORTH AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2023-2028 (KILOTON)	146
9.3.6	US	146
9.3.6.1	Increasing shale gas production to boost market growth	146
9.3.7	CANADA	146
9.3.7.1	Proposed pipeline projects to drive market growth	146
9.4	ASIA PACIFIC	147
9.4.1	IMPACT OF RECESSION IN ASIA PACIFIC	147
FIGURE 42	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET SNAPSHOT	148
9.4.2	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE	149
TABLE 111	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (USD MILLION)	149
TABLE 112	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (KILOTON)	149
TABLE 113	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (USD MILLION)	149
TABLE 114	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (KILOTON)	150
9.4.3	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE	150
TABLE 115	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022 (USD MILLION)	150
TABLE 116	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022 (KILOTON)	151
TABLE 117	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028 (USD MILLION)	151

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 10/15



TABLE 118	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028 (KILOTON)	151
9.4.4	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION	152
TABLE 119	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2018-2022 (USD MILLION)	152
TABLE 120	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2018-2022 (KILOTON)	152
TABLE 121	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (USD MILLION)	153
TABLE 122	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (KILOTON)	153
9.4.5	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY	154
TABLE 123	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2018-2022 (USD MILLION)	154
TABLE 124	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2018-2022 (KILOTON)	154
TABLE 125	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2023-2028 (USD MILLION)	155
TABLE 126	ASIA PACIFIC: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2023-2028 (KILOTON)	155
9.4.6	CHINA	156
9.4.6.1	Ongoing and upcoming oil & gas exploration projects to boost demand for composites	156
9.4.7	AUSTRALIA	156
9.4.7.1	Increased gas production leading to rising demand for composites in pipe and tank applications	156
9.4.8	INDIA	156
9.4.8.1	Growing demand for energy to boost demand for composites in oil & gas applications	156
9.4.9	THAILAND	157
9.4.9.1	Upcoming exploration projects to drive market for composites in oil & gas applications	157
9.4.10	MALAYSIA	157
9.4.10.1	Growing efforts by public sector toward energy security to boost market	157
9.4.11	REST OF ASIA PACIFIC	157
9.5	LATIN AMERICA	158
9.5.1	IMPACT OF RECESSION ON LATIN AMERICA	158
9.5.2	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE	158
TABLE 127	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (USD MILLION)	158
TABLE 128	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (KILOTON)	159
TABLE 129	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (USD MILLION)	159
TABLE 130	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (KILOTON)	159
9.5.3	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE	160
TABLE 131	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022, (USD MILLION)	160
TABLE 132	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022, (KILOTON)	160
TABLE 133	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028, (USD MILLION)	160
TABLE 134	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028 (KILOTON)	161
9.5.4	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION	161
TABLE 135	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2018-2022 (USD MILLION)	161
TABLE 136	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2018-2022 (KILOTON)	162
TABLE 137	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (USD MILLION)	162
TABLE 138	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (KILOTON)	163
9.5.5	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY	163
TABLE 139	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2018-2022 (USD MILLION)	163
TABLE 140	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2018-2022 (KILOTON)	164
TABLE 141	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2023-2028 (USD MILLION)	164
TABLE 142	LATIN AMERICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2023-2028 (KILOTON)	164
9.5.6	BRAZIL	165
9.5.6.1	Increasing investments by global players to boost market	165
9.5.7	MEXICO	165

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 11/15



9.5.7.1	Significant potential and production in offshore fields to increase demand for composites-based applications	165
9.5.8	VENEZUELA	165
9.5.8.1	Offshore production activities to drive market growth during forecast period	165
9.5.9	REST OF LATIN AMERICA	166
9.6	MIDDLE EAST & AFRICA	166
9.6.1	IMPACT OF RECESSION ON MIDDLE EAST & AFRICA	166
9.6.2	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE	167
TABLE 143	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (USD MILLION)	167
TABLE 144	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2018-2022 (KILOTON)	167
TABLE 145	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (USD MILLION)	167
TABLE 146	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY RESIN TYPE, 2023-2028 (KILOTON)	168
9.6.3	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE	168
TABLE 147	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022 (USD MILLION)	168
TABLE 148	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2018-2022 (KILOTON)	168
TABLE 149	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028 (USD MILLION)	169
TABLE 150	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY FIBER TYPE, 2023-2028 (KILOTON)	169
9.6.4	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION	170
TABLE 151	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2018-2022 (USD MILLION)	170
TABLE 152	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2018-2022 (KILOTON)	170
TABLE 153	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (USD MILLION)	171
TABLE 154	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY APPLICATION, 2023-2028 (KILOTON)	171
9.6.5	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY	172
TABLE 155	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2018-2022 (USD MILLION)	172
TABLE 156	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2018-2022 (KILOTON)	172
TABLE 157	MIDDLE EAST & AFRICA COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2023-2028 (USD MILLION)	173
TABLE 158	MIDDLE EAST & AFRICA: COMPOSITES IN OIL & GAS INDUSTRY MARKET, BY COUNTRY, 2023-2028 (KILOTON)	173
9.6.6	SAUDI ARABIA	174
9.6.6.1	Increasing global supply of oil & gas to drive market during forecast period	174
9.6.7	UAE	174
9.6.7.1	Recent exploration and increased oil & gas production capacity to drive market	174
9.6.8	QATAR	174
9.6.8.1	New exploration agreements and involvement of global players to boost demand for composites in oil & gas industry	174
9.6.9	NIGERIA	175
9.6.9.1	Exploration by countries such as China to open new avenues for oil & gas industry	175
9.6.10	REST OF MIDDLE EAST & AFRICA	175
?
10	COMPETITIVE LANDSCAPE	176
10.1	INTRODUCTION	176
10.2	MARKET SHARE ANALYSIS	176
FIGURE 43	SHARE OF TOP COMPANIES IN COMPOSITES IN OIL & GAS INDUSTRY MARKET, 2021	176
TABLE 159	DEGREE OF COMPETITION	177
10.3	MARKET RANKING	177
FIGURE 44	RANKING OF TOP FIVE PLAYERS IN COMPOSITES IN OIL & GAS INDUSTRY MARKET	178
10.4	REVENUE ANALYSIS OF TOP MARKET PLAYERS	178
FIGURE 45	REVENUE ANALYSIS	178
10.5	COMPANY EVALUATION MATRIX	179
TABLE 160	COMPANY PRODUCT FOOTPRINT	179

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 12/15



TABLE 161	COMPANY APPLICATION FOOTPRINT	179
TABLE 162	COMPANY REGION FOOTPRINT	180
10.6	COMPETITIVE LANDSCAPE MAPPING	180
10.6.1	STARS	180
10.6.2	PERVASIVE PLAYERS	180
10.6.3	PARTICIPANTS	181
10.6.4	EMERGING LEADERS	181
FIGURE 46	COMPETITIVE LEADERSHIP MAPPING, 2022	181
10.6.5	STRENGTH OF PRODUCT PORTFOLIO	182
FIGURE 47	PRODUCT PORTFOLIO ANALYSIS OF TOP PLAYERS IN COMPOSITES IN OIL & GAS INDUSTRY MARKET	182
10.6.6	BUSINESS STRATEGY EXCELLENCE	183
FIGURE 48	BUSINESS STRATEGY EXCELLENCE OF TOP PLAYERS IN COMPOSITES IN OIL & GAS INDUSTRY MARKET	183
10.7	COMPETITIVE SCENARIO AND TRENDS	183
TABLE 163	DEALS, 2017-2023	183
TABLE 164	OTHER DEVELOPMENTS, 2017-2023	190
10.8	COMPETITIVE BENCHMARKING OF KEY STARTUPS/SMES	191
TABLE 165	KEY STARTUPS/SMES	191
TABLE 166	COMPETITIVE BENCHMARKING OF KEY STARTUPS/SMES	192
10.9	SMALL AND MEDIUM-SIZED ENTERPRISES (SME) EVALUATION MATRIX	193
10.9.1	PROGRESSIVE COMPANIES	193
10.9.2	RESPONSIVE COMPANIES	193
10.9.3	DYNAMIC COMPANIES	193
10.9.4	STARTING BLOCKS	193
FIGURE 49	SMALL AND MEDIUM-SIZED ENTERPRISES MAPPING, 2022	194

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 13/15



Composites In Oil & Gas Industry Market by Resin Type (Epoxy, Composites,
Polyester, Phenolic), Fiber Type (Carbon, Glass,), Application (Pipes, Tanks, Top Side

Applications, Pumps & Compressors), and Region - Global Forecasts to 2028

Market Report | 2023-03-28 | 250 pages | MarketsandMarkets

To place an Order with Scotts International:
	    - Print this form 
	    - Complete the relevant blank fields and sign
	    - Send as a scanned email to support@scotts-international.com

ORDER FORM: 

Select license License Price
Single User $4950.00
Multi User $6650.00
Corporate License $8150.00
Enterprise Site License $10000.00

VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
	** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone*

First Name* Last Name*

Job title*

Company Name* EU Vat / Tax ID / NIP number*

Address* City*

Zip Code* Country*

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 14/15



Date 2025-05-19

Signature

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 15/15


