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Report description:

The Africa Specialty Fertilizer Market is projected to register a CAGR of 6.65%

Key Highlights
Largest segment by Speciality Type - Liquid Fertilizer : The demand for liquid fertilizer in the Africa region keeps up, as the soils in
the region are dry and liquid fertilizers ensures that easy absorbtion by the plants.
Fastest growing by Speciality Type - Water Soluble : The watersoluble fertilizer absorption rate is more than double compared to
conventional fertilizers reaching an efficiency of about 80-90% and reducing total fertilizer use.
Largest Segment by Crop Type - Horticultural Crops : horticulture crops are cultivated year-round and have better irrigation
systems like sprinkler and drip irrigation, which continue to require specialty fertilizers.
Largest segment by Country - South Africa : Nigeria has large agricultural area in the region, it acccounts for about 35% of the
total crop area in the region and has some of the largest fertilizer production units.

Africa Specialty Fertilizer Market Trends

Liquid Fertilizer is the largest segment by Speciality Type.

Specialty fertilizers accounted for 42% of the total African fertilizer market value, which was valued at USD 20.17 billion in 2021.
There is an increasing trend observed in the adoption of specialty fertilizers due to their higher efficiency. However, specialty
fertilizers are higher priced compared to conventional fertilizers. 
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Water-soluble fertilizers dominated the specialty fertilizers segment in the region and accounted for 46% of the total specialty
fertilizer market value, valued at USD 9.41 billion in 2021. Water-soluble fertilizers can be applied through foliar, fertigation, and
soil method of application based on the requirement. 
Liquid fertilizers occupied the second-largest market share in the specialty fertilizer market value. It accounted for 43.77% of the
total African specialty fertilizer market value, valued at USD 8.82 billion in 2021. It is observed that liquid fertilizers have had
constant growth in consumption volume since 2017. 
Controlled-release fertilizers accounted for 6.81% of the total specialty fertilizer market value, valued at USD 1.37 billion in 2021.
Field crops dominated the controlled-release fertilizers market and accounted for 92% of the total market value in 2021. 
Slow-release fertilizer market accounted for 2.73% of the total African specialty fertilizer market value in 2021, and it is a highly
fragmented market in the region. 
The advantages of using specialty fertilizers, like a reduced rate of application, the precise release of nutrients, and other
economic benefits to the farmer, are anticipated to drive the specialty fertilizer market in the region during the forecast period. 

South Africa is the largest segment by Country.

Rest of Africa accounted for 90% of the value of the African specialty fertilizer market. Rest of Africa's specialty fertilizer market is
dominated by water-soluble fertilizers contributing to 46.51%, followed by liquid fertilizers at 43.12%, controlled-release fertilizers
at 7.34%, and slow-release fertilizers contributing to 3.01% of total value in 2021. The coated-type controlled-release fertilizers
market is anticipated to grow faster with increased awareness among farmers.

Subsistence farming is practiced throughout the rest of Africa. Micronutrient insufficiency is frequently misdiagnosed or
disregarded because of a lack of resources, particularly fertilizers. The supply of fertilizer is growing, and commercial planting is
expanding as a result of farmers' rising affordability. In 2021, the micronutrient value in the other African nations totaled USD 906
million. Therefore, it is anticipated that during the forecast period, the region will increase.
In Nigeria, specialty fertilizers market liquid fertilizers accounted for 49.56%, followed by water-soluble fertilizers at 48.40%,
controlled-release fertilizers at 1.78%, and slow-release fertilizers contributed 0.24% to the total value of specialty fertilizers in
2021.
Field crops accounted for 79.27% of the specialty fertilizers market in South Africa, followed by turf and ornamental crops at
17.48% and horticulture crops at 3.24% in 2021. South Africa's major field crops include corn, soybeans, wheat, and
rapeseed/canola.
Due to repeated cropping without sufficient time for the soil to regain its fertility, African soils are becoming unsuitable for
cultivation. The market will be driven by specialty fertilizers that provide timely nutrition while having a low environmental impact.

Africa Specialty Fertilizer Market Competitor Analysis

The Africa Specialty Fertilizer Market is fragmented, with the top five companies occupying 34.19%. The major players in this
market are Foskor, ICL GROUP LTD, K+S AKTIENGESELLSCHAFT, UPL Limited and Yara International ASA, (sorted alphabetically).

Additional Benefits:

The market estimate (ME) sheet in Excel format 
3 months of analyst support 
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