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Report description:

The China Micronutrient Fertilizer Market is projected to register a CAGR of 7.36%

Key Highlights

Largest Segment by Type - Zinc : Nearly 50% of arable agricultural soils in China are low in Zinc and limiting agricultural
production. So, the rate of application of Zinc in the country is high.

Fastest growing segment by Type - Zinc : Farmers of China are increasingly using zinc fertilizers due to increased zinc deficiencies
and yield losses caused due to depleting soil quality.

Largest Segment by Crop Type - Field Crops : Cultivation of field crops accounts for around 74% of the total agricultural land in the
country and accounts for consumption of 74.4% of the total micronutrient fertilizes.

Largest segment by Application Mode - Soil : It is a conventional way of fertilizer application and can be applied without any
equipment. This method of application improves both plant health and soil fertility.

China Micronutrient Fertilizer Market Trends

Zinc is the largest segment by Product.

Micronutrient deficiency in soils is a widespread problem across the country. Some of the micronutrients are abundant on the

earth's crust due to their immobile nature. They cause micronutrient deficiencies in crops.
Nearly half of China's arable soils are deficient in zinc, limiting agricultural production. Zinc is necessary for the formation of



enzymes, proteins, and chlorophyll. As a result, zinc deficiency can reduce plant productivity and yield.

Manganese is the most common micronutrient fertilizer used in crop production in the country. It accounted for about 28.8% of
the total micronutrient fertilizer volume consumed in 2021. Manganese is essential for photosynthesis, the production of
chlorophyll, the activation of enzymes, and the induction of cell division. Manganese levels of 20-40 ppm are adequate in most
plant tissues. If it is less than 20 ppm, it is considered manganese deficient.

Iron deficiency is a common nutritional problem in field crops in China, particularly in northern China, where aerobic and
calcareous soils are common. In 2021, iron accounted for about 20.8% of the total micronutrient market volume in the country.
Many enzymes involved in energy transfer, nitrogen reduction and fixation, and lignin formation contain iron.

Most of the soils in China have an adequate amount of copper. However, in vegetable crops, the average copper nutrient
application rate is 0.2% higher than the average copper application rate in field crops. Because copper is an immobile element in
plants, symptoms of copper deficiency appear first in the plant's younger sections.

Therefore, zinc, iron, and manganese micronutrient application in the country is relatively high compared to other micronutrients.

China Micronutrient Fertilizer Market Competitor Analysis

The China Micronutrient Fertilizer Market is moderately consolidated, with the top five companies occupying 52.62%. The major
players in this market are Compo Expert GmbH, Coromandel International Ltd., ICL, Sociedad Quimica y Minera (SQM) and Yara
China Limited (sorted alphabetically).

Additional Benefits:

The market estimate (ME) sheet in Excel format
3 months of analyst support
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