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Report description:

The Asia-pacific Seed Market is projected to register a CAGR of 4.21%

Key Highlights

Largest Segment by Crop Family - Grains & Cereals : Grains and cereals have a high market share as wheat and rice is a staple
food for the majority of countries in the region and biotech grain seeds are used in the region.

Largest Segment by Country - China : China is having the largest number of transgenic crops approved for cultivation in the region
and it was the first country to develop hybrid seed variety of rice.

Fastest-growing Segment by Crop Family - Roots & Bulbs : The segment is the fastest growing due to growers in the Philippines
cultivating more onion now than rice and it is a major crop segment for growers in India and Pakistan.

Fastest-growing Segment by Country - Myanmar : It is the fastest growing as the growers increased corn cultivation for a high ROI
and the government is helping to increase domestic production to lower the import quantity.

APAC Seeds Market Trends

Hybrids is the largest segment by Breeding Technology.

In the Asia-Pacific region, hybrid seeds dominated the seed market, with a share of 65.2% in 2021 in terms of value. Out of the
total hybrid seed market value, row crops accounted for an 86.3% share, whereas vegetables accounted for a 13.7% share in
2021.

The hybrid segment has a major share because of higher productivity, wider adaptability, and a high degree of resistance to biotic
and abiotic stresses. For instance, in cotton, hybrids give 50% more yield than conventional varieties. The wider adaptability of
hybrids is mainly due to their high buffering capacity to environmental fluctuations.? Thus, the demand for hybrid seeds is



expected to increase during the forecast period.

In 2021, among the row crops hybrids, transgenic hybrids accounted for 15.6% of the market share, whereas non-transgenic
hybrids accounted for 84.4% of the market share in terms of value.

In the Asia-Pacific region, among hybrids, insect-resistant transgenic hybrids dominate the transgenic seed market, with a share
of 74.5% of the market share value in 2021. The crops with insect-resistant traits approved for cultivation in the region are corn,
cotton, and rice.?

Open-pollinated varieties and hybrid derivatives held a market share value of 34.8% in 2021 in the Asia-Pacific region because, in
countries such as India, the government is actively promoting locally bred open-pollinated varieties by capping the prices that
international seed companies can charge to help increase the usage of OPVs. ?

The increased availability of hybrids and improved OPVs resulted in many advantages, such as yield improvement, higher prices
for seeds, and availability of seeds at an affordable price. These factors are expected to drive the growth of the Asia-Pacific seed
market during the forecast period.

China is the largest segment by Country.

In the Asia-Pacific region, China dominates the seed market, accounting for 54.0% of the market share in terms of value, followed
by India (14.9%), the Philippines (5.6%), and Indonesia (4.5%) in 2022.?

In India, to support the development of the seed industry, the Government of India launched many schemes, such as the Seed
Village Program, Integrated Scheme on Oilseeds, transport subsidy on the movement of seeds to the North Eastern States in India,
and hybrid rice seed production, which support the cost of production, distribution, and transportation.??

In Australia, the row crops segment holds the largest market share, accounting for 83.8%, and vegetables account for 16.2% of
the total seed market. Wheat is one of the major row crops grown in the country, accounting for 12.1% of the total row crops'
seed market value.?

Rice is the main staple food crop in Japan. Rice alone accounted for 72.0% of the total area under row crops in 2020. The
increasing consumer demand and the need to improve productivity will fuel the demand for high-yielding varieties in the country.?
In 2017, Indonesia's Ministry of Agriculture selected an improved soybean variety called Mutiara, which is tolerant to flood and
submergence and is developed using nuclear techniques to increase the domestic production of soybean and decrease its
dependency on imports,? driving the increase in demand for seeds.?

In the Philippines, farmers are shifting from rice production to onion farming, as it helps them raise their incomes. This may also
offer the country the provision of not being dependent on imports, thereby driving the onion seed market in the region.??

APAC Seeds Market Competitor Analysis

The Asia-pacific Seed Market is fragmented, with the top five companies occupying 21.21%. The major players in this market are
Advanta Seeds - UPL, Bayer AG, Corteva Agriscience, East-West Seed and Syngenta Group (sorted alphabetically).

Additional Benefits:

The market estimate (ME) sheet in Excel format
3 months of analyst support
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