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Report description:

The Europe Cyanoacrylate Adhesives Market is projected to register a CAGR of 5.66%

Key Highlights

Largest Segment by End User Industry - Healthcare : Healthcare is the dominant end-user industry in the market owing to the
wide range of applications in surgical and medical device production.

Largest Segment by Technology - Reactive : Reactive is the largest technology type in the market owing to its wide range of
applications across major end-user industries, including automotive, healthcare, and woodworking and joinery.

Largest Segment by Country - Germany : In Europe, Germany had the highest market share owing to the strong presence of
manufacturers in the country's automotive, healthcare, and woodworking and joinery industries.

Fastest-growing Segment by Country - France : Due to the increasing healthcare expenditure along with rising demand for electric
vehicles, France is forecasted to be the fastest-growing country in the market.

Europe Cyanoacrylate Adhesives Market Trends

Healthcare is the largest segment by End User Industry.

Europe has a large manufacturing base and well-established export networks. Healthcare, aerospace, automotive, building and

construction, and marine are among the few well-established industries in the region which have collectively generated steady
demand for cyanoacrylate adhesives from 2017 to 2019. Countries like Germany, France, and The United Kingdom have occupied



a larger share of the demand generated for cyanoacrylate adhesives from the Europe region.

In 2020, the demand for cyanoacrylate adhesives declined by 11.24% compared to the 2019 levels because of the covid-19
pandemic. Operational, trade and supply chain restrictions have forced industries like automotive, aerospace, and others to have
production cuts. This has negatively affected the demand for cyanoacrylate adhesives from the region during this period.

Among all regions, European automotive, aerospace and woodworking and joinery, and other industries are heavily engaged in
R&D activities. All Industries in the region are focusing on reducing their carbon footprint to achieve a net zero emissions goal by
2050. Industries like automotive and aerospace, where fuel efficiency and weight reduction play an important role, might witness
a surge in demand for cyanoacrylate adhesives during the forecast period. Among all countries in Europe, France is expected to
witness the highest growth in the demand for cyanoacrylate adhesives, with a CAGR of 6.27% during the forecast period
(2022-2028).

Healthcare occupies the largest share of the demand for cyanoacrylate adhesives because of the large number of applications.
However, the growth in demand for cyanoacrylate adhesives with reactive technology from the aerospace end-user industry is
expected to be with the highest CAGR of 6.95% in 2022-2028.

Germany is the largest segment by Country.

Cyanoacrylate adhesives help in the reduction of assembly times and are consumed mainly in the healthcare industry. The
healthcare industry consumes around 37,362 tons of adhesives in Europe, which accounted for 36.21% of the European
cyanoacrylate adhesives market in 2021. These adhesives are used to manufacture disposable medical devices and other
healthcare applications.

Germany is the largest consumer of cyanoacrylate adhesives in Europe. In 2021, around 40% of these adhesives were used in the
healthcare industry of Germany, which is the third largest healthcare industry globally. In 2021, the healthcare expenditure in the
country was around USD 792 billion and contributed nearly 12% of the country's GDP. In the same year, the exports of medical
devices by the country increased by 11.85%. Such rising demand from the healthcare industry in the country is expected to drive
the demand for cyanoacrylate adhesives over the coming years.

Aerospace is the fastest-growing end-user industry in the consumption of cyanoacrylate adhesives in Europe and is expected to
record a CAGR of 7.24% during the forecast period 2022-2028. Germany's aerospace industry is driven by technological
innovation, and around EUR 2.5 billion was spent on research and development in 2021. In France, Airbus announced plans to
increase production speeds and capacity from 40 aircraft per month in 2021 to 64 per month in 2023 and as many as 70 per
month by early 2024. These abovementioned factors are expected to boost the demand for cyanoacrylate adhesives over the
coming years in Europe.

Reactive cyanoacrylate adhesives are primarily consumed in Europe and accounted for 75% of the total cyanoacrylate demand in
2021. Their demand is expected to grow further over the forecast period.

Europe Cyanoacrylate Adhesives Market Competitor Analysis

The Europe Cyanoacrylate Adhesives Market is fairly consolidated, with the top five companies occupying 72.45%. The major
players in this market are 3M, Arkema Group, H.B. Fuller Company, Henkel AG & Co. KGaA and Soudal Holding N.V. (sorted
alphabetically).

Additional Benefits:

The market estimate (ME) sheet in Excel format
3 months of analyst support
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