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Report description:

The cataract surgery devices market is expected to register a CAGR of 4.2% during the forecast period of 2022-2027.

The COVID-19 pandemic led to disruption in not only the research and development activities of other therapies and drugs for
medical conditions other than COVID-19 but also impacted the treatment procedures and supply chain of the pharmaceuticals and
medical devices around the world, which also impacted the cataract surgery devices market. For instance, according to a research
study published in December 2021, titled "Impact of COVID-19 Pandemic on Cataract Surgical Volume: A North Indian
Experience", the studied clinic was expected to perform 7,500 cataract procedures, but due to the pandemic, they were able to
perform only 2,500 procedures. This data suggests that there was a significant decrease in cataract procedures during the
COVID-19 pandemic. However, with the ongoing vaccination programs and decreasing COVID-19 cases, the studied market is
expected to regain its full potential over the forecast period of the study.

The major factors that are expected to drive growth in the cataract surgery devices market are the increasing prevalence of the
cataract and the growing geriatric population globally. For instance, according to the research study published by Xiaotong Han et
al., in September 2021, the global prevalence rate of cataract-related visual impairment increased by 58.45%, from 791.4 per
100,000 people in 1990 to 1,253.9 per 100,000 people in 2019, and the cataract-related disability-adjusted life years (DALYs) rate
increased by 32.18 percent from 65.3 per 100,000 people in 1990 to 86.3 per 100,000 people in 2019, which shows an increase in
cataract and cataract related illness, globally and thus, the demand for cataract surgery devices for treatment is increasing which
is fueling growth in the studied market.

Further, according to the research study published by Konrad Pesudovs et. a., in June 2021, 2020, an estimated 15.2 million
people aged 50 and more were blind, with another 78.8 million suffering from moderate to severe vision impairment (MSVI) due to

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 1/7



cataract, and since 2000, there has been a 29.7% increase in the incidence of cataract blindness and a 93.1 percent increase in
cases of MSVI. Hence, the number of surgeries for the treatment of cataracts is expected to increase over the years, which will
drive growth in the cataract surgery devices market over the forecast period.

Moreover, the prevalence of cataracts is found to be higher in the older population, and with the growing geriatric population, the
burden of cataracts is further expected to increase, which will have a positive impact on the growth of the cataract surgery
devices market. For instance, according to the October 2021 update of the World Health Organization, the percentage of people of
age more than 60 years in the global population will increase from 12% in 2015 to 22% by 2050, of which about 80% of the older
people in 2050 will be living in the low-and middle-income countries. Also, as per the same source, the common heath conditions
associated with aging includes hearing loss, cataracts and refractive errors, back and neck pain, and other. Also, technological
advancements in ophthalmic devices are further expected to augment growth in the studied market over the forecast period of
the study. However, the high cost associated with cataract devices and surgeries is expected to restrain growth in the cataract
surgery devices market during the forecast period of the study.

Cataract Surgery Devices Market Trends

Phacoemulsification Equipment Segment is Expected to Hold a Significant Share in the Cataract Surgery Devices Market Over the
Forecast Period

Phacoemulsification systems are one of the most advanced types of equipment used in treating cataracts, and by using
phacoemulsification equipment, the lens is emulsified with ultrasound before being suctioned out. With the help of
phacoemulsification equipment, cataract surgery is performed through a 2.5 to 2.8 mm incision with the help of a titanium needle
vibrating at the rate of more than 40,000 times per second.

The phacoemulsification systems offer several advantages over other cataract surgery procedures due to which this equipment is
widely used in ophthalmology settings around the world, and with the increasing burden of cataracts, their usage is further
expected to increase, which will boost growth in the segment. Some of the major benefits offered by phacoemulsification
equipment in cataract surgery are no hospitalization required for surgery, small incision and lesser induced astigmatism because
of the smaller incision, fast recovery from the surgery, and no restriction in daily routine. Hence, owing to these benefits, payers,
and providers prefer a phacoemulsification system in cataract surgery.

In addition, the advancement in the phacoemulsification system by the key companies in the area along with the launch of new
devices, collaboration, and partnerships with other companies for the development and marketing of the products, and other
business expansion initiatives are expected to boost growth in the studied segment. For instance, in July 2021, Johnson & Johnson
Vision, a part of the Johnson & Johnson Medical Devices Companies launched VERITAS Vision System, next-generation
phacoemulsification (phaco) system designed to address three critical areas: patient safety, surgeon efficiency, and comfort.
Therefore, due to these above-mentioned factors, the phacoemulsification equipment segment is expected to have a major share
in the cataract surgery devices market during the forecast period of the study.

North America region is Expected to Occupy a Significant Share in the Cataract Surgery Devices Market Over the Forecast Period

By geography, the North American region is expected to hold a significant share in the cataract surgery devices market owing to
the high burden of cataracts in the region, presence of advanced and robust healthcare infrastructure, growing aging population,
and other factors. For instance, according to a research study in January 2022, titled "Incidence of visual impairment in Canada:
the Canadian Longitudinal Study on Aging", the incidence of cataracts in Canada was 10.38%, with British Colombia being the
region with the highest prevalence of 11.26% and the burden of cataract in Canada is further expected to increase with the
growing geriatric population in the country, and hence with the growing geriatric population in the region, the burden of cataract
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is further expected to increase, leading to increase in several cataract surgeries and thus, driving growth in the cataract surgery
devices market.

In the North American region, the United States is expected to hold a major share in the cataract surgery devices market owing to
a large number of cataract surgeries performed in the country due to its robust healthcare infrastructure, better reimbursement
policies, and significant burden of cataract along with growing geriatric population. For instance, according to the June 2020
update of the Centers for Disease Control and Prevention (CDC), approximately 20.5 million (about 17.2% of the total population)
of age 40 years and more had cataracts in one or both eyes, and it was estimated that by the end of 2020, the total number of
people who have cataracts is estimated to increase to 30.1 million, which is expected to have a significant impact on the number
of cataract surgeries performed in the country and boost growth in the studied market. Further, with the growing aging population
of the country, the cataract surgery devices market in the United States is expected to grow over the forecast period. Therefore,
due to the above-mentioned factors, in the North American region, the United States is expected to have a significant market
share in the cataract surgery devices market during the forecast period of the study.

Cataract Surgery Devices Market Competitor Analysis

The cataract surgery devices market is moderately competitive, with several major players in the area. Also, the new
technological advancements and launch of new products and initiatives are expected to make the market more competitive.
Some of the key companies leading the market are Coburn Technologies Inc., Alcon Surgical Resources, Johnson & Johnson,
NIDEK, Abbott, Ziemer Ophthalmic Systems, Carl Zeiss Meditech AG, and Alcon, Inc., among others.

Additional Benefits:

<ul> <li> The market estimate (ME) sheet in Excel format </li>
<li> 3 months of analyst support </li> </ul>
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