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The wireless brain sensors market is projected to register a CAGR of 9.6% during the forecast period.

The COVID-19 pandemic significantly impacted the wireless brain sensors market during its early phase, as many individuals had
sleep difficulties and related brain problems. However, the market has been recovering since restrictions were lifted. The
prevalence of neurological disorders, new product launches, and increasing demand for brain sensors have led the market over
the last two years.

The primary factor contributing to the market's growth is the rising prevalence of neurological disorders such as Parkinson's
disease, epilepsy, and Alzheimer's disease. Numerous factors, such as lifestyle changes and severe social environment variations,
have collectively strengthened the demand for wireless brain sensors. For instance, as per an Alzheimer's Association report, an
estimated 6.5 million Americans aged 65 and above are living with Alzheimer's. Of that population, 73% are aged 75 or above.
According to the same source, the prevalence of Alzheimer's disease is increasing due to the growing geriatric population. By
2050, the number of people aged 65 and older with Alzheimer's is projected to increase to 12.7 million, barring medical
breakthroughs to prevent, slow, or cure Alzheimer's disease. Hence, people may adopt wireless brain sensors to improve their
quality of life, thereby boosting the market's growth.

There are over 10 million new cases of dementia each year worldwide, implying one new case every 3.2 seconds. Furthermore,
the rising investments in research and development and technological advancements boost the market's growth. For instance, in
January 2022, iMediSync, an Al-driven early detection and therapeutic platform for optimal brain health from Seoul, South Korea,
showcased its comprehensive EEG solution (hardware + software + remote telehealth solution) to perform brain mental health
screening and predictive analysis of potential mental conditions in just 10 minutes. It launched its first therapeutic device at the
2022 CES Las Vegas, iSyncWave, which integrates both EEG brain mapping and LED therapy.

Hence, owing to the above-mentioned factors, the wireless brain sensors market is likely to grow over the forecast period.



However, stringent regulations and the complexity of the functionality of the product are likely to restrain the growth of the
market studied.

Wireless Brain Sensors Market Trends

Traumatic Brain Injuries is Anticipated to Create Maximum Demand for Wireless Brain Sensors During the Forecast Period

Traumatic brain injury often occurs as a result of a severe sports injury or car accident. It can also result from a violent blow or jolt
to the head or body. The dominant share of the traumatic brain injury segment is due to the rising incidence rates of traumatic
brain injuries (TBI) and increased awareness programs and initiatives associated with TBI globally. For instance, World Head Injury
Awareness Day is observed on March 20th annually to create awareness about head injuries and strategies to prevent accidents
and brain injuries. The theme for the 2021-2023 campaign for world head injury awareness day is "More Than My Brain Injury."
The day promotes the correct usage of safety gadgets such as helmets and seat belts through various events, which can prevent
damage to the head when an accident occurs.

Furthermore, the support and research initiatives associated with TBI are a major reason for the market's growth. For instance, as
per the 2022 update from the National Institute of Diabetes and Digestive and Kidney, the TBI program at the National Institute of
Neurological Disorders and Stroke (NINDS) provides support and funds to extramural researchers studying basic, clinical and
translational TBI research. NINDS-funded research includes studies to understand the mechanisms of TBI and its sequelae,
preclinical and clinical studies for diagnosis, prognosis, potential therapeutics, and other aspects of TBI. The estimated funding for
TBI in 2022 is USD 192 million.

Hence, owing to the above-mentioned factors, the traumatic brain injury segment is anticipated to witness growth over the
forecast period.

North America is Expected to Witness a Growth in the Wireless Brain Sensors Market During the Forecast Period

North America is expected to dominate the overall wireless brain sensors market throughout the forecast period due to factors
such as the increasing number of neurological diseases and advancements in the research field of wireless brain sensors. For
instance, as per a Brain Tumor Society 2022 update, an estimated 700,000 people in the United States are living with a primary
brain tumor, and approximately 88,970 more are likely to be diagnosed in 2022. Furthermore, as per the Alzheimer's Association
2022 report, more than 6 million Americans are living with Alzheimer's. By 2050, this number is projected to rise up to 13 million.
As per the same source, in 2022, Alzheimer's and other dementias are likely to cost the nation USD 321 billion. By 2050, these
costs are anticipated to reach nearly USD 1 trillion.

Moreover, sleep disorders are also one of the main factors boosting the market's growth, as sleep monitoring devices are utilized
during the treatment of the disorder to assess the progress of the patient. There are a lot of studies conducted depicting sleep
disorder issues in the region. For instance, as per an article published by JNS, due to the lack of sleep and a sedentary lifestyle,
people in Mexico suffer from sleep disorders. Owing to the high prevalence of neurological disorders in the region, the market
studied is anticipated to witness growth.

Moreover, increasing approvals from the US FDA and product launches by key players are expected to boost the market's growth
as these approvals and products are likely to increase the chance of the utilization of wireless brain sensors. For instance, in
November 2021, Brain Scientific received the United States Food and Drug Administration clearance for its Next-Gen NeuroCap
EEG Headset, an advanced electroencephalogram (EEG) electrode array used to obtain rapid EEGs in routine clinical and research
settings where the recording of STAT EEGs is desired.



Owing to the above-mentioned factors, the market studied is likely to witness growth in North America during the forecast period.

Wireless Brain Sensors Market Competitor Analysis

The wireless brain sensors market is moderately competitive. A few of the crucial approaches followed by players functioning in
the market include product advancements, inventions, acquisitions, and mergers. Some of the companies which are currently
dominating the market are NeuroSky, EMOTIV, Advanced Brain Monitoring Inc., Koninklijke Philips NV, Medtronic, Muse, Natus
Medical Incorporated, Cadwell Industries Inc., NeuroWave Systems Inc., and BrainScope.

Additional Benefits:

The market estimate (ME) sheet in Excel format
3 months of analyst support
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