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Report description:

The Neuroendocrine Tumor Treatment Market is projected to register a CAGR of 10% during the forecast period (2023 - 2028).

The ongoing outbreak of COVID-19 showed an impact on the Neuroendocrine Tumor Treatment market because hospital and
healthcare services were significantly reduced due to social distancing measures taken by governments across the globe.
Moreover, the COVID-19 pandemic not only affected the global economy but also showed a huge impact on the functioning of
general hospital care for non-COVID-19 patients in hospitals across the globe. An article titled "Impact of the COVID-19 pandemic
on neuroendocrine tumour services in England" published in the journal of Endocrine in January 2021 indicated that during the
COVID-19 pandemic, there were particular concerns regarding the specialist tumor treatment services. The article stated that the
major disruption in specialist neuroendocrine treatment services included relevantly increased waiting times for both new and
follow-up appointments, with an especially substantial delay of follow-up appointments. The lag in other treatment services during
the COVID-19 pandemic greatly impacted the neuroendocrine tumor treatment market.

The neuroendocrine tumor treatment market is driven by the factors such as the growing prevalence of neuroendocrine cancer,
technological advancements in the field of neuroendocrine tumor treatment, and the rise in the number of government initiatives.
An article titled "Advances in the Diagnosis and Therapeutic Management of Gastroenteropancreatic Neuroendocrine Neoplasms
(GEP-NENs)" published in the Journal of Cancers in April 2022 indicated the occurrence of neuroendocrine have been largely
increasing in the past three to four decades. Also, there has been an increase in the innovations in the treatment methods for
neuroendocrine treatment including somatostatin analogs, INF ?, Radionuclide Treatment, Transarterial treatment, Targeted
therapy, immunotherapy, CAR-T-Cell therapy, bispecific antibodies, vaccines, Cytotoxic Chemotherapy of Highly Differentiated
and Low Differentiated G1 and G2 GEP NETs. The rising number of innovative treatments for the neuroendocrine tumor in the
recent years have significantly improved the growth of the neuroendocrine tumor treatment in recent years.
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The Department of Health of Commonwealth of Australia in January 2022 released a grant of USD 63.4 million for the rare cancers
and rare diseases research under the 2021 Rare Cancers, Rare Diseases and Unmet Need (RCRDUN) grant opportunity.
Specifically, the Flinders University received a funding of USD 2,374,220.10 for the project "Implementing a Nurse-Enabled,
Shared-Care Model to Address Unmet Needs of People with Neuroendocrine Tumours: the AUS-NET Trial". The investments in the
rare cancer treatment studies are a part of the long-term national health plan of the Australian government. Such investments by
various government organizations are likely to add to the growth of the neuroendocrine tumor treatment market in the forecast
period.

However, the high cost of neuroendocrine tumor treatment methods along with the lack of awareness among people are hindering
the growth of the studied market.

Neuroendocrine Tumor Treatment Market Trends

The Somatostatin Analogs (SSAs) Segment is Expected to Hold a Major Market Share in the Neuroendocrine Tumor Treatment
Market.

The Somatostatin Analogs (SSAs) hold the major segment in the Neuroendocrine Tumor Treatment market. The Somatostatin
Analogs (SSAs) are found to be the widely drugs used for the treatment of neuroendocrine carcinoma as they control cancer
growth, symptoms, and target biomarkers. They are accounted for the largest revenue share owing to safe treatment procedure
offered by SSAs.

SSAs are found to be generally used to treat patients who are resistant to radiation therapy and surgery. Many SSAs are thus
currently under clinical trial phase and waiting for approval, hence the market is expected to witness high growth over the
forecast period. An article titled "Comparing Somatostatin Analogs in the Treatment of Advanced Gastroenteropancreatic
Neuroendocrine Tumors" published in the Journal of Oncology in January 2022 discussed the action of two somatostatin analogs,
in the treatment of neuroendocrine tumors. The article indicated that the somatostatin analogs were one of the most preferred
treatment methods for neuroendocrine tumors. The rising prevalence of use of somatostatin analogs for neuroendocrine tumor
treatment are adding to the growth of the studied market.

Another article presented in the journal of Patient-Reported Outcomes in September 2021 titled "Patients' satisfaction with
long-acting injectable somatostatin analog therapy for neuroendocrine tumors" performed a qualitative survey that studied the
patient experiences with somatostain analog therapy. The study indicated that satisfaction with Long Acting SSA injection is high
among patients in the treatment. Such advantages of the somatostatin analogs are expected to add to the grwoth of the market
in the forecast period.

Several key market players have been focusing on the researcvh and development of somatostatin amalogs for neuroendocrine
tumor treatment. In March 2022, Amyrt Pharma plc reported that the successful bioavailability study for Mycapssa (octreotide
capsules) in a planned Phase 3 study in the treatment of carcinoid symptoms associated with Neuroendocrine Tumors (NET). The
study demonstrated that doses of Mycapssa up to 80mg resulted in the desired bioavailability and dose proportionality with an
acceptable safety and tolerability profile. The rise in the research and development of such somatostatin analogs for the
treatment of neuroendocrine tumor are adding to the growth of the studied segment in the forecast period.

North America is Expected to Hold a Significant Share in the Market and Expected to do Same in the Forecast Period (2022 -
2027).

The rise in the adoption of highly advanced techniques and systems in the neuroendocrine tumor treatment field and the

Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 2/7



technological advancements made in cancer therapeutics is expected to boost the growth of the market in the North American
region. The high awareness among the population on the availability of innovative therapeutics in neuroendocrine tumor
treatment in the market contributes to the high market growth in the region.

The rising number of neuroendocrine cancer cases in the North American region is adding to the growth of the neuroendocrine
tumor treatment market.? According to the American Society of Clinical Oncology Neuroendocrine Tumor Statistics updated in
February 2022, more than 12,000 people in the United States are diagnosed with a Neuroendocrine Tumor each year, and
approximately 175,000 people are living with the diagnosis. The article also stated that the number of cases has been in the rise
in recent years.

According to the National Center for Advancing Translational Sciences - Genetic and Rare Diseases Information Center data
updated in November 2021, there were around 3,000 to 30,000 people in the United States affected by carcinoid tumor, which
usually develops in the gastrointestinal tract or the lungs. The wide prevalence of the neuroendocrine cancer cases in the region is
expected to add to the market growth.

The recent approval of neuroendocrine tumor treatment drugs by the Food and Drug Administration in the United States region is
adding to the growth of the studied market in the forecast period. For instance, in August 2021, the United States Food and Drug
Administration approved belzutifan (Welireg), a hypoxia-inducible factor inhibitor for adult patients with von Hippel-Lindau disease
who require therapy for associated renal cell carcinoma, central nervous system hemangioblastomas, or pancreatic
neuroendocrine tumors, not requiring immediate surgery. The rise in the approval of such drugs is adding to the growth of the
neuroendocrine treatment market in the United States region in the forecast period. There are also supportive insurance policies
in this region facilitating neuroendocrine treatment, such as Medicare, Medicaid, and Tricare that helps in driving the overall
growth of the market.

Thus the increasing necessity for Neuroendocrine Tumor Treatment technology coupled with increasing investment in the health
care department is known to propel the growth of the market in this region.

Neuroendocrine Tumor Treatment Market Competitor Analysis

The key players are found undertaking strategies such as product launches, regional expansion, partnership and distribution
agreements, to strengthen their market position. There are also various companies that are found focusing on organic growth
strategies product approvals and others such as patents and events. The inorganic growth strategies activities witnessed in the
market were acquisitions, and partnership & collaborations. Some of the companies which are currently dominating the market
are Pfizer Inc., Novartis AG, Ipsen, Boehringer Ingelheim International GmbH, Eli Lilly & Company, among others.

Additional Benefits:

<ul> <li> The market estimate (ME) sheet in Excel format </li>
<li> 3 months of analyst support </li> </ul>
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