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Report description:

The joint reconstruction devices market is expected to witness a CAGR of 6.55% during the forecast period.

COVID-19 had impacted the joint reconstruction devices market due to the cancellation of elective surgeries. For instance, an
article published in J. Arthroplasty in April 2021 reported that the COVID-19 pandemic significantly affected arthroplasty practice.
The article also reported the cancellation of many hip and knee arthroplasty services during the pandemic, which directly
impacted the joint reconstruction devices market. Thus, initially, the market faced significant challenges due to the pandemic
restrictions. However, with the ease of government regulations and the resumption of healthcare services the market witnessed
significant growth.

The key factors propelling the growth of the market studied are the growing prevalence of orthopedic diseases, the increasing
aging population, the increasing preference for minimally invasive techniques, and an increasing number of large joint
reconstruction surgeries. With the growing prevalence of orthopedic diseases such as arthritis, osteoporosis, knee injuries, etc.,
resulting in damage to bones and serious cases, joint reconstruction surgery is the ultimate treatment available. For instance, in
December 2021, Work-Related Musculoskeletal Disorders Statistics in Great Britain reported that 4,70,000 workers suffered from
work-related musculoskeletal disorders (new or long-standing) in 2020/21. This represents 1,420 per 100,000 workers and thus
accounts for 28% of all work-induced ill health.

Similarly, another article published by the journal PTJ in January 2021 reported that musculoskeletal conditions are the most
common causes of disability and limitations related to daily living and gainful employment in the United States. Thus, a high
number of musculoskeletal conditions, including knee, hip, and other joint conditions, increase the demand for joint replacement
surgical procedures. This is propelling the market's growth.

As the geriatric population increases, the market studied is also expected to grow as weak bones are more likely to develop in the
geriatric population. Joint-related disorders are more likely to arise in the geriatric population, resulting in the need for joint
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reconstruction surgery, thereby driving the market for joint reconstruction devices. For instance, an article published in the
journal, J. Am. Acad. Orthop. Surg. in January 2022 reported a higher prevalence of joint pain among the older population. Thus,
with increasing aging, individuals become more susceptible to orthopedic diseases, leading to increasing joint surgery, thereby
driving the growth of the market studied.

Also, the introduction of minimally invasive surgery, which is associated with less pain, a shorter hospital stay, and fewer
complications, and the increasing use of this surgical procedure are contributing to the growth of the joint replacement devices
market. For instance, in May 2022, Premier Furey reported a new approach to address surgical backlogs for hip and knee
replacement surgeries. Also, improved perioperative short-acting anesthesia, minimally invasive surgical techniques, and the
initiation of rehabilitation protocols soon after surgery have made this surgery possible as an outpatient procedure. As a result,
technological advancements are further propelling the growth of the market studied.

Furthermore, the increasing number of large joint reconstruction surgeries is also propelling the growth of the studied market. For
instance, in November 2021, the AJRR, the cornerstone of the American Academy of Orthopaedic Surgeons in its 2021 Annual
Report on hip and knee arthroplasty procedural trends, reported an overall cumulative procedural volume growth of 18.3%
compared to the previous year, 2020. Thus, the increasing number of joint reconstruction surgeries is driving the growth of the
market studied.

Thus, for the aforesaid reasons, the market is expected to witness significant growth during the forecast period. However, due to
increased awareness about alternative treatments, stringent regulatory reforms and regulatory issues may hamper the growth of
the market studied.

Joint Reconstruction Devices Market Trends

Joint Replacement Devices Segment is Expected to Witness a Significant Growth Over the Forecast Period.

The joint replacement devices segment is expected to witness significant growth over the forecast period owing to the increase in
the geriatric population, the increase in degenerative knee diseases, and technological developments.

The increasing number of joint replacement surgery occurring globally is contributing to the growth of this segment. For instance,
an article published in the journal, J. Orthop. Surg. Res., in October 2022, reported a significant increase in the number of
osteosynthesis implants and joint replacement implants in the past decade, and the demand for knee replacement in the United
States is expected to increase by 673% by 2030. Thus, the high demand for joint replacement surgery is propelling the growth of
this segment.

Similarly, the increasing geriatric population globally is also propelling the growth of this segment, as the geriatric population is
more prevalent in joint surgeries and the increasing their increasing population is expected to drive the growth of the studied
market. For instance, United Nations 2022, factsheet reported that in 2022, about 9.7% population in the world aged 65 and
above, and this number is expected to increase by 16.4% by 2050. Thus, the high geriatric population is propelling the growth of
this segment.

The safety and efficacy of medical devices and technological advancements such as product launches, mergers, acquisitions, and
partnerships are propelling the growth of this segment. For instance, in July 2022, Enovis launched a wearable device for knee and
hip replacement. The system is said to be the only proprietary, real-time, hands-free augmented reality (AR) technology that has
been developed to provide orthopedic surgeons with precision guidance visualization while performing hip and knee surgery.
Similarly, in April 2022, a joint replacement device CUVIS third generation active and fully automated joint replacement system in
one of the hospitals in India. Thus, such technological advancements is driving the growth of the segment.
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Thus, due to the aforesaid reasons, the segment is expected to witness a significant over the forecast period.

North America is Expected to Witness a Significant Growth Over the Forecast Period

North America is expected to witness significant growth during the forecast period due to the increasing number of surgeries, the
rising aging population with increasing orthopedic conditions, and the preference toward minimally invasive procedures.

The increasing number of joint surgeries in the region is propelling the growth of this market in the region. For instance, an article
published in Arthroplasty Today in February 2022 reported that the AJRR 2021 accounted for 2,244,587 primary and revision hip
and knee arthroplasties in the last decade. Most of the surgeries were primary total knee arthroplasty (54.5%) and primary total
hip arthroplasty (38.6%). Female patients represented 58.5% of all procedures, while male patients represented 38.6% of all
cases. The article reported a significant increase in these surgeries as compared to previous years. A high percentage of the
geriatric population undergoes these surgical procedures. Thus, a high number of joint replacement surgical procedures is driving
the growth of this market in the region.

The other two North American countries, Canada and Mexico, are also propelling the growth of the market owing to the increase
in the geriatric population and technological development. In April 2022, Statistics Canada reported that there were 7.3 million
people aged 65 and older in the country. Also, the population aged 85 and older is one of the fastest-growing age groups, with a
12% increase in the last six years. Thus, an increasing geriatric population is associated with an increase in joint reconstruction
surgery, thereby propelling the market studied in the region.

Technological advancements by key market players are propelling the growth of this market in the region. For instance, in
October 2022, Orthofix and SeaSpine combined in a merger of equals to create a global spine and orthopedics company. The
combined company will be a global spine and orthopedics company. It will have highly complementary portfolios of biologics,
innovative spinal hardware, bone growth therapies, specialized orthopedic solutions, and a surgical navigation system.

Thus, due to the above-mentioned factors, the region is expected to witness significant growth during the forecast period.

Joint Reconstruction Devices Market Competitor Analysis

The joint reconstruction devices market is fragmented and competitive due to the presence of many market players present
regionally and globally such as B. Braun GmbH (Aesculap Implant Systems LLC), Conmed Corporation, Johnson and Johnson
(DePuy Synthes Inc.), Donjoy Inc. Supply and Services Inc., Medtronic Inc., Nuvasive Inc., Smith & Nephew PLC, Stryker
Corporation, Wright Medical Technology Inc., Zimmer Biomet Holdings Inc., AAP Implantate AG, Allegra Orthopaedics Limited, and
Alphatec Spine Inc.

Additional Benefits:

<ul> <li> The market estimate (ME) sheet in Excel format </li>
<li> 3 months of analyst support </li> </ul>
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