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Report description:

The Global Industrial Flooring Market is projected to register a CAGR of over 5% during the forecast period (2022-2027).

COVID-19 negatively impacted the market in 2020. However, the market has now reached pre-pandemic levels. With the easing of
regulations, construction activities are expected to pick up pace in the coming years.

Key Highlights
Over the short term, growing awareness about the advantages of industrial flooring is expected to drive market growth.
Stringent regulations on VOCs released on the flooring are likely to hinder the market's growth.
The increasing popularity of eco-friendly bio-based flooring and the promising performance of polyaspartic coatings are projected
to act as opportunities for the market's growth in the future.
Asia-Pacific holds the major share in the consumption of industrial flooring. The region is also expected to witness the fastest
growth during the forecast period, powered by the growth in the industrial activities in the region.

Industrial Flooring Market Trends

Increasing Demand from the F&B Industry

The floor in the food processing facility is exposed to all sorts of food byproducts, like hot oils, fats, blood, sugar solutions, and
natural food acids. Some of these byproducts are corrosive in nature, which can cause serious damage to the floor. 
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Besides this, the risk of microbial growth due to spillage is high in the F&B industry. Consequently, these contaminants ultimately
degrade the processed food's purity. 
To avoid such problems, the F&B industry requires various resins and related coatings, such as epoxy, polyurethane, polyaspartic,
and MMA, to provide a protective barrier, which can help prevent contaminants from permeating the concrete substrate and
ensures a hygienic surface. 
The Global Food Safety Initiative (GFSI), the Food Standards Agency (FSA), and the European Food Safety Authority (EFSA) have
issued stipulations to ensure food factories maintain the highest standards of handling and production. 
All the aforementioned factors depict a positive outlook on the use of industrial flooring in the F&B industry during the forecast
period. 

China to Dominate the Market in the Asia-Pacific Region

The Asia-Pacific region dominated the global market, and the trend is expected to continue during the forecast period. China is
one of the major countries in Asia-Pacific, with ample construction activities being supported by the growing economy.
The chemical industry in the country has grown drastically over the past two decades, in line with the overall growth of the
country and the fundamentals of the key industries. China represents about one-third of the worldwide demand for chemicals. 
The food processing industry is moving toward maturity in the country, witnessing moderate growth. In the beverage industry, the
trend of consumption of healthy, natural, and convenient ready-to-drink smoothies, juices, and yogurts is emerging.
Currently, in North China, there are about 42,577 food and beverage manufacturers, which accounted for annual sales of over CNY
20 million. There is a continuous growth in the consumption of processed food products in the country.
China is the second-largest market for pharmaceuticals globally. The market for pharmaceuticals is growing rapidly, owing to the
increasing middle-class and aging society present in the country, rising income levels, and increasing urbanization. 
Owing to all these factors, the market for industrial flooring in the region is projected to rise during the forecast period.

Industrial Flooring Market Competitor Analysis

The global industrial flooring market is highly fragmented in nature, with the top players (top 7-10) accounting for not more than
20% of the overall market in terms of revenue. Some major players in the market (not in any particular order) include Sika AG,
RPM International Inc., Akzo Nobel NV, MBCC Group, and Nippon Paint Holdings Co. Ltd.

Additional Benefits:

The market estimate (ME) sheet in Excel format 
3 months of analyst support 
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