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Report description:

Property and casualty insurers are companies that provide coverage on assets and also liability insurance for accidents, injuries,
and damage to other people or their belongings. The property and casualty Insurance market provides coverage for Auto
Insurance, Home Insurance, Marine Insurance, Professional Liability Insurance, etc. Germany had observed a slow and stable
increase in its population with an existing population of around 83.24 million it creates an opportunity for the P&C market to
continuously increase its expansion.

The property and casualty insurance observed a continuous increase in gross written premiums (GWP) with higher growth
observed in 2019 as compared to 2020 mainly owing to the impact of the COVID-19 pandemic. During the year 2020 single-tied or
insurance group intermediaries account for 46.6% in the share of new business for property and casualty insurance corporations
with brokers and multiple agents share of 29.6%, direct selling at 13.7%, credit institutions at 4.9% and 5.2% for others.

Germany is second globally as a leading nation for total premiums written on the insurance market with a large number of
insurgents operating online. This combined with a continuous increase in the Total value of property and casualty insurance gross
premium written opens the scope for firms to increase their online property and casualty insurance services.

Germany Property & Casualty Insurance Market Trends

Increasing Contracts are affecting Property and Casualty Insurance Market in Germany

Auto, property, liability, and accident insurance are the leading segments for P&C insurers in Germany. Ever since the 2008
financial crisis took place, the P&C insurance space found an increasing number of contracts being written as life insurance was
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considered less attractive. Yet, it is observed that the growth potential, with current business models in place, seems to be limited
for the industry. The market is seemingly saturated and market competition among the insurance carriers is becoming cut-throat.
Industry veterans say the P&C insurance space is in the transformation phase as digitalization is influencing customer behavior
and sales volumes.

Growing Fintech Start-ups affecting Property and Casualty Insurance Market in Germany

Germany is one of the leading European countries in the field of Fintech. Start-ups are often the driving force behind innovation,
bringing new and disruptive products and services. The surge of business entrants of InsurTechs, based in other countries, is yet
to be witnessed in Germany. Insurance markets are very complex. Language, market structure, legislation, the competitive
environment, and consumer tastes tend to vary considerably from country to country. The probable simple roll-out to another
country would most often end up as a redo from-scratch effort. Nevertheless, the increasing presence of foreign InsurTechs at
events in the German industry and growing insurtech companies are expected to drive the insurance market in the coming years.

Germany Property & Casualty Insurance Market Competitor Analysis

The report covers the major players operating in the property and casualty insurance market in Germany. The market is
fragmented, the market is expected to grow during the forecast period, due to an increase in insurtech start-ups and insurance
contracts and other contracts.

Among the companies operating in Germany for P&C insurance are AXA XL Germany Insurance, Allianz Insurance, Arag SE,
Deutsche Afrika/ John T.Essberger Group of Companies, Ergo Insurance, Generali Deutschland, Gothaer Insurance, Hamburger
Freukesse Insurance, Hannover Re and they are competing for an increase in their market share in Germany by launching new
insurance products and attracting customers.

Additional Benefits:

The market estimate (ME) sheet in Excel format 
3 months of analyst support 
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