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Report description:

The Asia-Pacific Nuclear Medicine Market is expected to register a CAGR of 10.0% during the forecast period.

The COVID-19 pandemic has posed severe challenges to healthcare systems in Asia-Pacific. It has primarily been controlled by
drastically cutting down in- and outpatient services for diseases and implementing infection prevention and control measures. For
instance, an article published in January 2022 stated that the practice of nuclear medicine was reduced significantly as Asian
countries were affected by the COVID-19 pandemic. In addition, as per the same source, some of the factors that resulted in the
closure of a quarter of nuclear medicine clinics in the region were the lack of radioactive isotopes supplies, conversion of nuclear
medicine wards into COVID-19 wards, and the deployment of doctors and paramedics to assist in the management of COVID-19
cases. Also, it has been observed that the supply of radioactive isotopes was severely reduced by 50% and was absent in 25% of
these departments. Furthermore, from the same source, a survey conducted from March to April 2021 showed that the practice
and supply of nuclear medicine and radioactive isotopes have recovered, and the rule of nuclear medicine increased by 41% in
2021. Thus, COVID-19 has significantly impacted market growth.

Specific factors propelling the market growth are the rising prevalence of cancer and cardiac disorders and the increasing demand
for biosimilar drugs due to their cost-effectiveness.

The increasing number of chronic disease cases, such as cardiac disorders and cancer, is the key factor driving the market
growth. For instance, from a study published in May 2022, it has been observed that 805 persons with type 2 diabetes (T2D) were
enrolled in China, 273 of whom had established cardiovascular disease (CVD), with an estimated prevalence (95%) of 33.9% and
most CVD cases were atherosclerotic (94.9%). As per the same source, coronary heart disease had the highest estimated
prevalence (16.0%), followed by carotid artery disease (9.6%) and cerebrovascular disease (7.7%). Thus, the rising burden of



cardiovascular disease among the population is expected to increase the demand for nuclear medicine for diagnosing, assessing,
and evaluating coronary artery diseases and cardiomyopathy, as well as identifying possible damage to the heart from
chemotherapy or radiotherapy, propelling the market growth.

Additionally, according to the Globocan 2020 report, over 19,617 new breast cancer cases were reported in Australia in 2020. This
number is projected to increase by 33.2% to around 26,130 new breast cancer cases by 2040. Thus, the rising burden of cancer
among the population is expected to increase the demand for nuclear medicine that helps physicians detect tumors and their
spread in the area, as well as the radioactive molecules (drugs) that help to kill the cancer cells in the body, thereby fueling the
market growth.

Similarly, self-reported data from the Australian Bureau of Statistics 2020-21 National Health Survey showed that 571,000
Australians aged 18 and over (2.9% of the adult population) had chronic heart disease. Thus, the high burden of chronic iliness is
expected to increase the demand for nuclear medicine that helps diagnose and assess heart diseases and identify possible
damage to the heart from chemotherapy or radiotherapy, thereby propelling the market growth.

Furthermore, from a study published in May 2021, it has been observed that the overall crude prevalence of Parkinson's disease in
India was around 42.3 per 100,000, and the majority over the age of 60 was 308.9 per 100,000, which showed a trend of
increasing disease prevalence with age. Also, as per a population-based cross-sectional survey published in February 2022, in
China, the standardized prevalence of Parkinson's disease in urban areas (1.98%) was higher than that in rural regions (1.48%),
and the crude prevalence of PD in men (2.12%) was higher than that in women (1.66%). Hence, the increasing burden of
Parkinson's disorder is expected to increase the demand for PET scans to assess the activity and function of brain regions involved
in the movement, which is anticipated to augment the market growth over the forecast period.

However, the high cost of diagnostic and therapeutic equipment and procedures and regulatory uncertainty hinder the market
growth over the forecast period.

APAC Nuclear Medicine Market Trends

Oncology Segment Expects to Register a High CAGR in the Asia-Pacific Nuclear Medicine Market Over the Forecast Period

The oncology segment is expected to witness significant market growth over the forecast period owing to the factors such as the
rising prevalence of cancer in Asia-Pacific and increasing SPECT/PET applications.

The increasing prevalence of cancer is boosting the demand for radioisotopes for nuclear imaging for research purposes. For
instance, according to the GLOBOCAN 2020 fact sheet, 200,021 new cancer cases were diagnosed in Australia in 2020, while the
number of prevalent cases (5 years) of cancer was 808,997 in Australia in 2020. The most common cancers in Australia are breast
cancer, prostate cancer, melanoma of the skin, lung cancer, colon cancer, and kidney cancer.

Additionally, as per the same source, 1,324,413 new cancer cases were diagnosed in India in 2020, while the number of prevalent
cancer cases (5 years) was 2,720,251 in India in 2020. Thus, the high burden of cancer cases among the population increases the
demand for nuclear medicine, which is anticipated to increase the demand for cancer drugs, thereby propelling segment growth.

Furthermore, the rising company activities in developing nuclear medicine for treating cancer also contribute to the market
growth. For instance, in September 2021, ITM AG signed a long-term strategic agreement to create a Joint Venture with Chengdu
Gaotong Isotope Co. Ltd to supply ITM's EndolucinBeta (n.c.a. 177Lu) and Gallium Generators to the rapidly emerging Chinese
radiopharmaceutical industry. Similarly, in September 2021, FUJIFILM Toyama Chemical Co., Ltd. launched Lutathera Injection
(INN: lutetium (177Lu) oxodotreotide) for the treatment of somatostatin receptor-positive neuroendocrine tumors in Japan.



Therefore, the studied market is expected to increase due to the factors above over the forecast period.
India is Expected to Have the Significant Market Share in Asia-Pacific Nuclear Medicine Market Over the Forecast Period

India is expected to witness significant growth in the Asia-Pacific nuclear medicine market over the forecast period. the factors
attributed to the market growth are the rising prevalence of cancer and cardiac disorders and the increasing demand for
biosimilar drugs due to their cost-effectiveness.

The increasing number of chronic diseases such as cancer, cardiovascular disease, diabetes, and others is the key factor driving
the market growth. For instance, according to GLOBOCAN 2020 fact sheet, 1,324,413 new cancer cases (646,030 males and
678,383 females) were diagnosed in 2020 in India. In addition, as per the same source, 178,361 breast cancer, 123,907 cervix
uteri cancer, 72,510 lung cancer, 60,222 stomach cancer, and 34,743 liver cancer were diagnosed in 2020. Thus, the high burden
of cancer cases among the Indian population is expected to increase the demand for nuclear medicine that helps in treating
different forms of cancer, thereby propelling the market growth.

Additionally, the rising company activities in developing nuclear medicine for treating cancer are also contributing to the market
growth. For instance, in January 2021, the Bhabha Atomic Research Centre (BARC) in India developed a method to obtain
ruthenium-106 of medical quality, enabling domestic production of plaques of the substance for use in treating eye cancer. Also,
in May 2020, the Finance Minister of India announced the launch of a research reactor in public-private partnership (PPP) mode to
facilitate the production of medical isotopes for the treatment of cancer and other diseases (DAE).

Therefore, the due to aforementioned factors the studied market is expected to increase over the forecast period.
APAC Nuclear Medicine Market Competitor Analysis

There is moderate competition among the players in the Asia-Pacific Nuclear Medicine market. However, this competition is not by
competitive pricing or product differentiation. Additionally, big players in the pharmaceutical and biotechnology industries are
leveraging their vast capital reserves to venture into this market, further increasing the competition. It is expected that in the
coming years, a few small to mid-sized companies will penetrate the market and hold a substantial share in the Asia-Pacific
region. Some of the companies in the market are Cardinal Health, Curium, Lantheus Medical Imaging, Inc., GE Healthcare, and
Bracco Diagnostic Inc.

Additional Benefits:

<ul> <li> The market estimate (ME) sheet in Excel format </li>
<li> 3 months of analyst support </li> </ul>
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