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Report description:

The Construction Market in GCC Countries market is projected to register a CAGR of approximately 6.5% during the forecast
period (2022-2027).

After a six-year slowdown triggered by the crash in oil prices in 2014 and deepened by the impact of COVID-19, the GCC
construction industry is set for a strong recovery in 2022. Projects worth USD 24.7 billion were announced across the GCC region
during Q3 2021, with Saudi Arabia leading the way contributing half of the total announcements in Q3 and doubling the project
completions when compared to Q2 2021.

The GCC registered USD 16.5 billion worth of new awards in Q3 2021, with the UAE and Saudi Arabia contributing 46% and 32%,
respectively. Urban construction leads among the sectors with a 62% share. The utility sector topped the ranks as it contributed
52% to the total announcements, followed by the urban construction sector with a 28% share in Q3 2021.

GCC Construction Market Trends

Rising Investments in the GCC Construction Market

Saudi Arabia, the region's largest economy in 2021, began to ramp up tendering on its Public Investment Fund (PIF) Giga projects
program, particularly on the Neom, Red Sea, Diriyah Gate, and Qiddiya developments, as it seeks to turn its ambitious tourism
and real estate plans into action on the ground. Since June 2021, more than a dozen major contract packages have been released
on Neom alone as the estimated USD 500 billion development enters full-scale construction. The UAE market awarded just USD
9.6 billion of contracts in the first three quarters of 2021. Qatar is likely to outdo 2019 and 2020 combined with USD 15 billion of
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contract awards in 2021 on its massive LNG program.

GCC Projects Activity Shows Signs of Green Shoots

After witnessing declines over the last few quarters, the GCC project market showed a healthy recovery during H1-2021, with the
value of projects awarded more than doubling Q-o-Q to USD 26.3 Billion. This was mainly led by pending project awards from last
year, in addition to efforts by governments in the region to vaccinate the bulk of the population and limit the spread of the
COVID-19 that affected economic activity across the globe.

The value of projects planned and under execution in the GCC has remained around the USD 1.7 Trillion mark since 2017.
However, at the country level, the UAE has seen its share decline consistently over the years, whereas Saudi Arabia has seen an
increasing share especially post the announcement of the big-ticket projects. The two markets have accounted for more than 84%
of the total market over the last two years. The project market in Kuwait has witnessed very gradual growth over the last several
years. The total value of projects planned and under execution stood at USD 86.1 Billion at the end of 2015, which increased to
USD 91.6 Billion at the start of May 2021.

GCC Construction Market Competitor Analysis

The construction market in GCC Countries is fragmented, with a lot of players having scope for growth. The developers are trying
to bring new and lower-cost products to meet the current demand. Evolving technological advancements such as new proptech
solutions are driving the market in terms of increased transactions and better management of real estate assets. Some of the
major players in the GCC construction market include Nesma & Partners Contracting, Albawani Group, ALEC Engineering and
Contracting, Arabian Construction Company, and ASGC Construction.

Additional Benefits:

The market estimate (ME) sheet in Excel format 
3 months of analyst support 
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