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Key Highlights
The metal finishing market was valued at USD 90,973 million in 2021. It is projected to register a CAGR of over 4% during the
forecast period (2022-2027).
The market was negatively impacted by COVID-19. However, the market recovered in 2021 and is expected to grow at a steady
rate.
Over the short term, the increasing demand for durable, wear-resistant, and long-lasting metal products may drive the market's
growth.
On the other hand, the environmental restrictions on some metal finishing chemicals and the increasing replacement of metal
with plastics are expected to hinder the market growth.
The shift from traditional solvent-borne technologies to newer technologies is likely to provide opportunities for the market during
the forecast period.
Asia-Pacific dominated the global market, with robust demand from end-user industries such as automotive, construction,
electronics, and hardware.

Metal Finishing Market Trends

Automotive Segment to Dominate the Market

The automotive industry dominated the demand for metal finishes. Metal finishing is one of the most common methods used to
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provide a protective layer on the metal components of vehicles. 
Metal finishing is used in vehicle parts such as engines, other under-the-hood components, power steering systems, brake parts
and systems, air conditioning components and systems, chassis hardware, climate control components, and fuel systems. 
Metal finishing also includes the application of paints or ceramics. Many small and large parts of the automobile require their
contact surfaces to be smooth, stress-relieved, and without burrs or defects. This enables the automotive engines to achieve a
surface with less friction and heat, leading to the generation of more horsepower and overall better performance. 
According to OICA, in 2021, a total of 80.145 million vehicles were produced, increasing by 3% from the previous year. 
The metal finishing market has the potential for growth in the long term with the emergence of more technologically developed
cars. 

Asia-Pacific Region to Dominate the Market

In the Asia-Pacific region, the increasing investments and production in the automotive industry, rising production of electricals
and electronics, and surging demand for heavy equipment are some of the major factors driving the market for metal finishing.
Multinational companies drive the industrial sector in this region.
China is the largest manufacturer of automobiles in the world. The automotive sector in China focuses on product evolution by
manufacturing products to ensure fuel economy and minimize emissions, owing to the increasing environmental concerns and
mounting pollution in the country.
The country produced 26.08 million vehicles in 2021, observing a growth of about 3% compared to the previous year.
Right after the outbreak of COVID-19, construction work stopped across China. However, by the end of March 2020, construction
work resumed on 90% of the 11,000 key projects in the country, according to reports by the National Development and Reform
Commission (NDRC).
The Japanese metal finishing market is primarily driven by the increased usage of metal finishings in the aerospace sector due to
technological advancements and R&D.
The Japanese aerospace industry manufactures aircraft components for commercial and defense aircraft. Commercial aircraft
production has been increasing over the past couple of years, owing to the increasing cargo demand.
Japan currently manufactures the F-35A next-generation fighter jet and other military aircraft. It also strengthens the foundation
of aerospace manufacturing in the country.
Hence, with such favorable trends and investments in the region, Asia-Pacific is expected to dominate the global market.

Metal Finishing Market Competitor Analysis

The metal finishing market is highly fragmented, as the top players in the market contribute a low share to the market studied.
The top five players in the market (in no particular order) studied are OC Oerlikon Management AG, Atotech, Linde PLC,
C.Uyemura & Co. Ltd, and Honeywell International Inc.

Additional Benefits:

The market estimate (ME) sheet in Excel format 
3 months of analyst support 
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