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Report description:

The molecular diagnostics market was valued at USD 17,838.62 million in the current year. It is expected to grow at a CAGR of
8.76% during the forecast period.

Globally, the integrated supply chains that ensure better quality, safety, and innovative approaches for distribution across the
healthcare sector are tremendously impacted due to the disruption in the distribution channels across the world. COVID-19 has
turned a spotlight on the molecular diagnostics industry across the world, with the rapid development of diagnostics, fast-tracked
regulatory clearances, and ramped-up distribution in various regions to help curb the spread of the virus.

The demand for diagnostic products due to COVID-19 is expected to increase mainly due to rising demand for polymerase chain
reaction tests, next-generation sequencing (NGS), serology-based rapid-test products, and a sharp rise in the target patient
population. For instance, in February 2022, Roche continued to provide more people with access to accurate, rapid, and reliable
diagnostics in the fight against COVID-19 by expanding the COVID-19 PCR portfolio on the Cobas 5800 System. Such instances
may therefore lead to increased adoption of COVID-19 molecular diagnostic testing, driving the market growth post-pandemic.

Some of the factors responsible for the growth of the market include large outbreaks of bacterial and viral epidemics in the world,
increasing demand for point-of-care diagnostics, recent advancements in pharmacogenomics, and rapidly evolving technology.
According to the India TB report 2022, the total number of incident TB patients (new and relapse) notified in India during 2021 was
19,33,381, as opposed to that of 16,28,161 in 2020. Thus, increasing the prevalence and rising patient pool is expected to
increase the demand for molecular diagnostics driving the market.

Furthermore, globally, there is an increasing incidence of infectious diseases such as HIV. For instance, according to the UNAIDS



update in August 2022, there were approximately 38.4 million people in the world with HIV in 2021. Of these, 36.7 million were
adults, and 1.7 million were children. Therefore, the high incidence of infectious diseases such as HIV is anticipated to boost
market growth due to the rise in the adoption of molecular diagnostics for HIV.

Molecular diagnostics is considered to be the best method to identify and characterize a microorganism. An effective test must be
precise, rapid, and also be able to measure the infectious burden. Better testing quickly identifies the organism's strain and drug
susceptibility, thus, reducing the delay in finding the right antibiotic. Technological advancements, like a polymerase chain
reaction (PCR), have also made it possible to identify antimicrobial resistance genes and provide public health information, such
as strain characterization by genotyping. Hence, from the abovementioned factors, the market is estimated to witness significant
growth over the forecast period.

However, the limited budgets for R&D and economic slowdown, and the need for high-complexity testing centers are expected to
hinder market growth.

Molecular Diagnostics Market Trends

Instruments Segment is Expected to Hold Significant Market Share Over the Forecast Period

Molecular diagnostics plays a vital role in the assessment of disease prognosis and therapy response, as well as in the detection of
minimal residual disease. In the past decade, molecular diagnostics has grown, due to advances in chemistries and
instrumentation, including automation, integration, throughput, and the ability to use the instrumentation in a random-access
mode.

The impact of COVID-19 on molecular diagnostics instruments is positive during the pandemic and post-pandemic due to the key
strategies adopted by the market players for the development and manufacture of molecular diagnostic instruments. For instance,
in December 2021, FIND is investing a total of USD 21 million in companies such as Biomeme, Bioneer, Qlife, and SD Biosensor to
accelerate the development, manufacturing, and launch of affordable point-of-care molecular diagnostic platforms that include
highly portable, easy-to-use instruments for COVID-19. Such investments are expected to drive market growth due to the rise in
the adoption of these instruments.

In addition, the rise in the launch of molecular diagnostic instruments by the key market players is further expected to propel the
market growth due to the rise in the adoption of technologically advanced instruments. For instance, in November 2021, Roche
launched Cobas 5800, a new molecular diagnostics system to expand access to testing and improve patient care. This instrument
provides efficiency, simplicity, and timely results to laboratories of all sizes so clinicians can quickly determine the best treatment
strategies for their patients.

Furthermore, with the tremendous opportunity in invitro diagnostics, many market players are adopting various strategies, such
as collaborations, acquisitions, new product launches, and expansions, driving the market growth for the instruments segment.
For instance, in August 2021, to create next-generation diagnostic solutions for the Point-of-Care (POC) testing, Mylab Discovery
Solutions partnered with Hemex Health, a medical diagnostic device company based in the United States. As part of the technical
agreement, Hemex will contribute its Gazelle POC testing platform and expertise, while Mylab will design test assays. Such
initiatives are expected to bolster market growth due to the rise in the adoption of molecular diagnostic instruments.

Thus, the abovementioned factors are expected to drive market growth over the forecast period.

North America Holds a Major Share in the Market and is Expected to do the Same over the Forecast Period.



Some of the factors driving the market growth in this region include large outbreaks of bacterial and viral epidemics, increasing
demand for point-of-care diagnostics, rapidly evolving technology, and the strong foothold of key market players in the region.

Molecular diagnostics has played a vital role in changing the face of disease diagnostics and assuring speedy detection and
accurate care for critically ill patients. The increase in per capita health expenditures, the advancement in healthcare
infrastructure, and the increase in the number of infectious diseases and cancer cases in the United States have led to a shift in
trend from traditional diagnostic methods to molecular diagnostics. For instance, according to the ACS 'Cancer Facts & Figures
2022', around 1,918,030 new cancer cases and 609,360 deaths due to cancers are estimated to be reported in the United States
in the year 2022. Such a high incidence of cancers in this region is anticipated to increase the adoption of molecular diagnostics
for the diagnosis of cancer, driving market growth in this region.

Furthermore, rising technological advancements, increasing entry of new players, and speedy adoption of advanced molecular
diagnostics are helping in the growth of the market in the United States. For instance, in May 2022, BD (Becton, Dickinson and
Company) launched its new, fully automated, high-throughput infectious disease molecular diagnostics platform in the United

States. Such a launch of advanced systems is anticipated to drive market growth due to a rise in adoption.

In addition, in October 2021, Cepheid, a molecular diagnostics company that delivers fast, accurate, and reliable real-time PCR
test results, launched its direct commercial operations in Canada. Cepheid Canada's operations will include direct service, order
management, and technical support. Such initiatives are expected to drive market growth in North America due to the rise in the
adoption of molecular diagnostic testing in Canada.

Thus, considering above mentioned factors, it is expected to fuel the market growth in the North American region over the
forecast period.

Molecular Diagnostics Market Competitor Analysis

The molecular diagnostics market is highly competitive and consists of several major players. However, with technological
advancements and product innovations, mid-size to small companies are increasing their market presence by introducing new
devices at fewer prices. Some market players in this market include Abbott Laboratories, F Hoffmann-la Roche Ltd, Hologic
Corporation, Danaher Corporation, and Agilent Technology, among others.

Additional Benefits:

<ul> <li> The market estimate (ME) sheet in Excel format </li>
<li> 3 months of analyst support </li> </ul>

Table of Contents:

1 INTRODUCTION

1.1 Study Assumptions and Market Definition
1.2 Scope of the Study

2 RESEARCH METHODOLOGY

3 EXECUTIVE SUMMARY

4 MARKET DYNAMICS
4.1 Market Overview



4.2 Market Drivers

4.2.1 Large Outbreaks of Bacterial and Viral Epidemics in the World
4.2.2 Increasing Demand for Point-of-Care Diagnostics

4.2.3 Rapidly Evolving Technologies and Recent Advancements in Pharmacogenomics
4.3 Market Restraints

4.3.1 Limited Budgets for R&D and Economic Slowdown

4.3.2 Need for High-complexity Testing Centers

4.4 Industry Attractiveness - Porter's Five Forces Analysis

4.4.1 Bargaining Power of Buyers/Consumers

4.4.2 Bargaining Power of Suppliers

4.4.3 Threat of New Entrants

4.4.4 Threat of Substitute Products

4.4.5 Intensity of Competitive Rivalry

5 MARKET SEGMENTATION (Market Size by Value - USD million)
5.1 By Technology

5.1.1 In Situ Hybridization
5.1.2 Chips and Microarrays
5.1.3 Mass Spectrometry (MS)
5.1.4 Sequencing

5.1.5 PCR

5.1.6 Other Technologies

5.2 By Application

5.2.1 Infectious Disease

5.2.2 Oncology

5.2.3 Pharmacogenomics
5.2.4 Microbiology

5.2.5 Genetic Disease Screening
5.2.6 Human Leukocyte Antigen Typing
5.2.7 Blood Screening

5.3 By Product

5.3.1 Instruments

5.3.2 Reagents

5.3.3 Other Products

5.4 By End User

5.4.1 Hospitals

5.4.2 Laboratories

5.4.3 Other End Users

5.5 By Geography

5.5.1 North America

5.5.1.1 United States

5.5.1.2 Canada

5.5.1.3 Mexico

5.5.2 Europe

5.5.2.1 Germany

5.5.2.2 United Kingdom
5.5.2.3 France



5.5.2.4 ltaly

5.5.2.5 Spain

5.5.2.6 Rest of Europe
5.5.3 Asia Pacific

5.5.3.1 China

5.5.3.2 Japan

5.5.3.3 India

5.5.3.4 Australia

5.5.3.5 South Korea
5.5.3.6 Rest of Asia-Pacific
5.5.4 Middle East

5.5.4.1 GCC

5.5.4.2 South Africa
5.5.4.3 Rest of Middle East
5.5.5 South America
5.5.5.1 Brazil

5.5.5.2 Argentina

5.5.5.3 Rest of South America

6 COMPETITIVE LANDSCAPE

6.1 Company Profiles

6.1.1 F Hoffmann-la Roche Ltd

6.1.2 lllumina Ltd

6.1.3 Hologic Corporation

6.1.4 Agilent Technologies Inc.

6.1.5 Qiagen NV

6.1.6 Myriad Genetics

6.1.7 Becton, Dickinson and Company
6.1.8 Abbott Laboratories

6.1.9 Biomerieux SA

6.1.10 Bio-Rad Laboratories Inc.
6.1.11 Sysmex Corporation

6.1.12 Danaher Corporation (Beckman Coulter Inc.)
6.1.13 Thermo Fisher Scientific Inc.

7 MARKET OPPORTUNITIES AND FUTURE TRENDS



SCOTTS

INTERNATIONAL

Molecular Diagnostics Market - Growth, Trends, Covid-19 Impact, and Forecasts
(2023 - 2028)

Market Report | 2023-01-23 | 125 pages | Mordor Intelligence

To place an Order with Scotts International:

0 - Printthis form

0 - Complete the relevant blank fields and sign

0 -Send as a scanned email to support@scotts-international.com

ORDER FORM:

Select license License Price
Single User License $4750.00
Team License (1-7 Users) $5250.00
Site License $6500.00
Corporate License $8750.00
VAT
Total

*Please circle the relevant license option. For any questions please contact support@scotts-international.com or 0048 603 394 346.
[** VAT will be added at 23% for Polish based companies, individuals and EU based companies who are unable to provide a valid EU Vat Numbers.

Email* Phone* | |
First Name* Last Name* | |
Job title*

Company Name* EU Vat / Tax ID / NIP number*

|

Address* City* | |
Zip Code* Country* | |
Date [2025-05-05 |

Signature



Scotts International. EU Vat number: PL 6772247784
tel. 0048 603 394 346 e-mail: support@scotts-international.com
www.scotts-international.com

Page 7/7




