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Market Overview
The automotive semiconductor market is expected to witness a significant CAGR of 8.8% by the end of 2030. There is a growing
requirement for automotive semiconductors due to the increasing popularity of electric vehicles around the world. The
semiconductors utilized in the automotive company offer upfront consoles, cell joining, solace, independent driving guides, and
execution. The expansion in intricacy in these administrations has expanded the interest for automotive semiconductors and gives
a strong long-haul development motor.
Lately, the expense of electric vehicles has been nearly exceptionally high because of the great assembling costs. The
development of new companies in the electric vehicle portion brought new creative thoughts and advancements which assisted in
diminishing the creation with costing of vehicle jolt. This brought about shoppers moving concentration to the electric vehicle
portion. The ascent in fuel costs has additionally raised the speed of vehicle charges. Rising wellbeing highlights in vehicles are
supposed to drive the automotive semiconductor market development over the figure period. Notwithstanding, a log jam in the
automotive business hampers market development. Besides, the developing interest in electric vehicles (EVs) is supposed to set
out open doors for the worldwide automotive semiconductor market players.
Market Segmentation
The Automotive Semiconductor market is classified in terms of component, application, vehicle type, vehicle propulsion, and
regions.
The Component segment is divided into terms of Processor, Analog IC, Discrete Power Device, Sensor, Memory Device, and Logic.
In terms of Application, the market is classified into Powertrain, Safety, Body Electronics, Chassis, and Telematics, and
infotainment.  The Vehicle Type segment comprises Passenger Car, Light Commercial Vehicle, and Heavy Commercial Vehicle.
Vehicle Propulsion type is bifurcated into Electric Vehicle and ICE Vehicle.
Regional Analysis
The automotive semiconductor industry is anticipated to grow rapidly in North America, which will also account for the largest
portion of the global market during the forecast period. The US, Mexico, and Canada are three of the largest auto-producing
nations in the region. Major automakers including Ford Motor Company, Toyota Motor Corporation, General Motors, and Chevrolet
Motor Company are all based in the US.
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The Asia-Pacific automotive semiconductor market is expanding quickly. China, India, and Japan are three of the biggest
producers of automobiles in the region. Automotive semiconductor demand is now quite high. Due to the availability of a cheap
labor force and a robust local economy, foreign companies are setting up their manufacturing facilities and collaborating with local
businesses to form joint ventures.

Major Players.
The key players operating in the global automotive semiconductor market are NXP Semiconductors, Renesas Electronics, Robert
Bosch GmbH, ON Semiconductor, ROHM, Toshiba, Infineon Technologies, STMicroelectronics, Texas Instruments, and Analog
Devices.
COVID 19 Impacts
We are continuously tracking the impact of the COVID-19 pandemic on various industries and verticals within all domains. Our
research reports include the same and help you understand the drop and rise, owing to the impact of COVID-19 on the industries.
Also, we help you to identify the gap between the demand and supply of your interested market. Moreover, the report helps you
with the analysis, amended government regulations, and many other useful insights.
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