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KEY FINDINGS
The North America surface warships market is estimated to project a CAGR of 3.37% during the forecast period, 2022-2030. The
Department of Defense and market players are investing substantially in R&D activities to modernize its naval fleet. However, the
market growth is hindered by construction costs. As per the US Naval fleet estimates, the average annual cost of new ship
construction is around $22.4 billion.
MARKET INSIGHTS
Canada and the United States are assessed for the North America surface warships market growth evaluation. The increasing
number of contracts and projects related to defense and naval weapon upgradation drives the market growth in Canada. As per
the Canadian Naval Frigate Program, the cost of building 15 ships with UK designs is set to reach C$80 billion. Despite this, the
Department of National Defence (DND) of Canada plans to commission the construction of 15 new frigates for the Royal Canadian
Navy (RCN). 
Further, the defense policy of Canada encompasses supplementing the RCN with the ability to defend all three coasts of the
country and the North American continent. Also, it entails contributing to international missions with single warships or deploying
a task group of up to four surface combatants. Such factors contribute to the Canada surface warships market growth. 
COMPETITIVE INSIGHTS
Some of the eminent companies in the market include General Dynamics, Hyundai Heavy Industries, BAE Systems, Huntington
Ingalls Industries, etc.
Our report offerings include:
- Explore key findings of the overall market
- Strategic breakdown of market dynamics (Drivers, Restraints, Opportunities, Challenges)
- Market forecasts for a minimum of 9 years, along with 3 years of historical data for all segments, sub-segments, and regions
- Market Segmentation caters to a thorough assessment of key segments with their market estimations
- Geographical Analysis: Assessments of the mentioned regions and country-level segments with their market share
- Key analytics: Porter's Five Forces Analysis, Vendor Landscape, Opportunity Matrix, Key Buying Criteria, etc.
- Competitive landscape is the theoretical explanation of the key companies based on factors, market share, etc.
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- Company profiling: A detailed company overview, product/services offered, SCOT analysis, and recent strategic developments
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