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Report description:

According to MarketsandMarkets, the global pet food ingredients market is estimated to be valued at USD 32.2 billion in 2022. It is
projected to reach USD 44.5 billion by 2027, with a CAGR of 6.7%, in terms of value between 2022 and 2027. The market is
gaining momentum as pet food ingredients continue to find increased applications across various pet species such as dogs, cats,
fish and other pets such as rabbits, birds and horses. The demand for pet food ingredients is gaining significant traction in the
industry, especially due to the rising focus of owners on the health and nutrition of pet animals in recent years.

Additionally, the rising innovation in the pet food ingredients market and technological advancements which are enhancing the
efficiency of pet food ingredients have contributed to the growth of the market in recent years.

"By ingredient, meat & meat products segment occupies the highest market share during the forecast period."

Based on ingredient, meat & meat products accounted for the highest market share among all other segments owing to their rich
taste and nutrition profile owing to which they have high acceptability rate among pet animals. Meat & meat products are also
effective in supporting the gut health of pets due to their higher amino acid content which is effective in controlling infections and
inhibition of growth of pathogens and bacteria. Due to their high acceptability rate among pets, rich nutrition profile and desirable
health benefits, they are highly preferred by pet owners, contributing to their increased demand.

"By pet, dog segment is forecasted to account for the dominant segment during the forecasted period."

Based on pet, the dog segment accounts for the highest market share. Dogs offer an attractive market for manufacturers of pet
food ingredients owing to their varied nutritional requirements, compared to other pet animals. A significant number of additives
such as vitamins, minerals and enzymes are added to dog food products to satisfy their nutritional requirements. Dogs also



account among the most preferred pets among owners, having a healthy adoption rate around the world which presents
significant business opportunities for manufacturers of pet food ingredients.

By source, animal-based pet food ingredients are expected to retain their position as the dominant segment over the forecast
period."

Based on source, the animal-based segment is expected to account for the largest and fastest-growing segment over the forecast
period because of the increasing demand among pet owners owing to their large health benefits and increased acceptability
among pet animals. They are associated with a range of health benefits such as enhancement of health of skin and coat of pet
animals and are also considered effective in the inhibition and growth of pathogen and controlling infections such as bladder
stones and urinary tract infections, which contributes to their increased demand in the industry.

By form, the dry segment is expected to retain its position as the dominant segment over the forecast period."

Based on form, the dry segment is likely to account for the dominant and the fastest growing segment over the forecasted period.
The dry form of pet food ingredients are associated with a range of desirable characteristics such as having a richer nutritional
profile, along with being highly cost-effective as compared to liquid form of pet food ingredients. They also offer higher
convenience of handling during processing and storage owing to their lower moisture content which is also likely to drive their
demand over the forecasted period.

"The North America region accounts for the dominant market share for the pet food ingredients market during the forecast period"
North America region is expected to retain its position as the dominant region for pet food ingredients market during the
forecasted period. The region's large market share is attributed to a variety of reasons such as increase in adoption of pet animals
owing to the rising pet humanization trend in the region. The pet owners in the region demonstrate a high level of awareness
regarding health and nutrition of their pets, which contributes to the higher demand of pet food ingredients in the region. The
region's growth has also been bolstered due to the presence of a significant number of major pet food ingredients manufacturing
companies. The US, one of the North American countries, also accounts among the leading pet food ingredient producers, and has
a large pet population which has also significantly contributed towards the growth of pet food ingredients industry in the region.
Break-up of Primaries

-0By Company Type: Tier 1 - 30%, Tier 2 - 45% and Tier 3 - 25%

-[By Designation: Manager- 50%, CXOs- 25%, and Executives - 25%

-[JBy Region: Asia Pacific - 35%, Europe - 30%, North America- 25%, and RoW- 10%

Leading players profiled in this report include the following:
?0BASF SE (Germany)

?0Darling Ingredients Inc. (US)
?0Cargill (US)

?0Ingredion (US)

?[DSM (Netherlands)

?00 Omega Protein Corporation (US)

?0 ADM (US)

?0 Kemin Industries, Inc. (US)

?0 Chr. Hansen Holding A/S (Denmark)
?0Roquette Freres (France)

Research Coverage

This report segments the pet food ingredients market on the basis of ingredient, pet, source, form, nature, and region. In terms of
insights, this research report focuses on various levels of analyses-competitive landscape, pricing insights, end-use analysis, and
company profiles-which together comprise and discuss the basic views on the emerging & high-growth segments of the pet food
ingredients market, high-growth regions, countries, industry trends, drivers, restraints, opportunities, and challenges.

Reasons to buy this report

?0To get a comprehensive overview of the pet food ingredients market



?[To gain wide-ranging information about the top players in this industry, their product portfolio details, and the key strategies
adopted by them
?0To gain insights into the major countries/regions, in which the pet food ingredients market is flourishing
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