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Report description:

The global phosphoric acid market will grow to  USD 56.8 Billion by 2027, at a CAGR of 4.1% from USD 46.4 Billion in 2022.
Phosphoric acid is one of the key acids in the food & beverage industry. Phosphoric acid is a weak acid and is available naturally in
many vegetables and fruits. The main intention of adding the phosphoric acid to food and beverage is to improve food texture,
increase shelf life, regulate the pH of the environment, and improve quality. Due to its preservative properties and reasonable
price phosphoric acid is a popular raw material among food suppliers globally. In addition to bakery and beverage products,
phosphorous acid can be found in cheese and other dairy products as well as meat products.
"Wet Process was largest process type in terms of value, in 2021."
Most of the phosphoric acid produced in the wet process is used to produce fertilizers. Hence the growth in fertilizers consumption
across the globe is driving the market in wet process. The phosphoric acid produced using wet process is less expensive than that
of produced using thermal process. Moreover, the low operating cost, and easy start-up & shut down is making it a preferred
production process among the phosphoric acid manufacturers.
"Feed & Food Additives is projected to be the fastest-growing application, in terms of value, during the forecast period"
Phosphoric acid is used as an acidity regulator and a flavoring agent in the food & beverage industry. Phosphoric acid is also used
as an additive in both animal and human feed. Phosphoric acid used in the food industry is often referred as additive E338. The
demand for phosphoric acid in the food industry would depend on the growth of the dairy and processed food segment. The
processed food is currently experiencing an upward growth trend driven by emerging economies such as India, China, and Brazil. 
"North America was the second-largest phosphoric acid market, in terms of value, in 2021"
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North America is the second-largest market for phosphoric acid. The demand for phosphoric acid in this region is primarily driven
by increasing consumption of fertilizers. The demand from several applications such as food & beverage, metal finishing, water
treatment, and others plays an important role in increasing the need for phosphoric acid in the region. Phosphoric acid has high
demand in developed countries such as the U.S. and Canada owing to increasing packaged food consumption. With the increased
production of feed, the market for feed additives is also expected to grow in the region.
-	By Company Type: Tier 1 - 46%, Tier 2 - 31%, and Tier 3 - 23%
-	By Designation: C-Level - 46%, Director Level - 27%, and Others - 27%
-	By Region: North America - 33%, Europe - 27%, APAC - 27%, South America - 7%, Middle East & Africa - 6%,
The key players profiled in the report include ICL Group Ltd. (Israel), OCP Group S.A. (Morocco), The Mosaic Company (US), Nutrien
Ltd. (Canada), Eurochem Group AG (Switzerland), Phosagro Group of Companies (Russia), and IFFCO (India) among others. 
Research Coverage 
This report segments the market for phosphoric acid is based on process type, application, and region, and provides estimations
for the overall market size across various regions. A detailed analysis of key industry players has been conducted to provide
insights into their business overviews, products & services, key strategies, associated with the market for phosphoric acid.
Reasons to Buy this Report
This research report is focused on various levels of analysis - industry analysis (industry trends), market share analysis of top
players, and company profiles, which together provide an overall view on the competitive landscape; emerging and high-growth
segments of the phosphoric acid market; high-growth regions; and market drivers, restraints, and opportunities. 
The report provides insights on the following pointers:
-	Market Penetration: Comprehensive information on phosphoric acid offered by top players in the global market 
-	Market Development: Comprehensive information about lucrative emerging markets - the report analyzes the markets for
phosphoric acid across regions 
-	Market Diversification: Exhaustive information about new products, untapped regions, and recent developments in the global
phosphoric acid market 
-	Competitive Assessment: In-depth assessment of market shares, strategies, products, and manufacturing capabilities of leading
players in the phosphoric acid market
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