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Report description:

The insect protein market is projected to reach USD 3.3 Billion by 2027 growing at a CAGR of 33.4% from 2022 to 2027. Insect
proteins are now getting highly popular among the young population, especially for sports nutrition. This is due to the rising
application of cricket flour in various nutritious food products. Government support, and the presence of key manufacturers in this
market, have contributed to the growth of the insect protein market.

"Insect protein has high demand in application segment."

The insect protein market has been segmented based on application food & beverages, animal nutrition and pharmaceuticals &
cosmetics. The animal nutrition segment contributed to the largest market share in 2022, followed by food & beverages and
pharmaceuticals & cosmetics. However, insect protein is majorly known for its nutritional characteristics, and hence, its
application is directed toward food and feed industries. The growing concerns about pet health and willingness to spend more on
pet food products and medicines among pet owners is further projected to drive the insect protein market growth. Among the
animal nutrition segment, aquafeed is anticipated to account for the majority share in insect protein market. According to the
Food and Agriculture Organization (FAO) estimates, by 2050 the demand for aquaculture will grow by 90%, and its production will
increase from 59.9 million (MT) in 2010 to 113.7 million (MT) in 2050, which is projected to boost the market growth.

"Asia Pacific is projected to witness the growth of 33.21% during the forecast period in the insect protein market."
The insect protein market in the Asia Pacific is growing at a CAGR of 33.21%. The Asia Pacific region is anticipated to be
positioned as one of the leading consumers and producers of insect protein. The lucrative opportunity offered by the region has



encouraged multinational companies to start their operations in the region.

The hot and humid climate for most of the months of the year is one of the most promising conditions for the proper growth of
insects in this region. Emphasis is given to the companies' mergers, expansion, acquisition, partnership, and new product
development as strategic approaches adopted by the leading companies to boost their brand presence among consumers.

The break-up of Primaries:

By Company Type: Tier 1 - 55%, Tier 2- 35%, Tier 3 - 10%

By Designation: C level - 40%, Managers - 30%, Executives - 30%

By Region: North America - 30%, Europe - 30%, Asia Pacific - 25%, RoW -15%

Leading players profiled in this report:

-JEnviroFlight (US)

-JinnovaFeed (France)

-JHEXAFLY (lreland)

-[Protix (Netherlands)

-JGlobal Bugs (Thailand)

-JEntomo Farms (Canada)

-0 Ynsect (France)

-[] Beta Bugs (UK)

-JAspire Food Group (US)

-JChapul, LLC (US)

Research Coverage:

The report segments the insect protein market based on insect type, application, distribution channel, and region. In terms of
insights, this report has focused on various levels of analyses-the competitive landscape, end-use analysis, and company profiles,
which together comprise and discuss views on the emerging & high-growth segments of the global insect protein market,
high-growth regions, countries, government initiatives, drivers, restraints, opportunities, and challenges.

Reasons to buy this report:

-(To get a comprehensive overview of the insect protein market

-To gain wide-ranging information about the top players in this industry, their product portfolios, and key strategies adopted by
them

-[JTo gain insights into the major countries/regions in which the insect protein market is flourishing
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